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ARTICLES OF AMENDMENT me &
TO THE e = 1
ARTICLES OF INCORPORATION T2t
REALTY ACQUISITIONS & TRUST INC, <
e 2 M
_‘,“'TI =
e ©
Pursuant 1o the provisions of Section 607.1006 of the Florida Business Corp%;;ﬁn ,ﬁ.
REALTY ACQUISITIONS & TRUST INC. (the “Corporation™} adopts the following les of

Amendment to iis Articles of Ineorporation.
1. The name of the corporation is Realty Acquisitions & Trust Inc.

2 Thet pursuant to authority conferred upon the Board of Directors by the Articles of
Ineorporation of said Corporation, said Board of Directors adopted a resolution providing for the
designation of a Series of 1,000 shares of Series B Preferred Stock pursuant to a unanimous written
consent, dated May 31, 2006,

3. Article TV of the Articles of Incorporation is hereby amended to add the following:
“ARTICLE V. CAPITAL STOCK

By unanimous writien consem of the Board of Diirectors of the Corporation dated May
31, 2006, the Board of Directors designated one thoussnd (1,000) shares of the Preferred Stock as Series
B Preferred Stock with the designations, powers, preferences and rights, and the qualifications, limitations
or restrietions hersof, as hereinafter described.

Dasionation. The designation of the said series of Preferred Stock shall be
the "Series B Prefarfed Stock" {the "Series B Preferred").

ii. ares: alue and State ital. The number of shargs of
Series B Preferred shall be limited vo 1,000. The shares of Series B Preferred shall be issued as full shares,
and shall have 2 stared value of $1,000.08 per share (“Stated Value™).

ifi. Dividends. There are no dividend rights applicable to the sharss of Series
A Preferrad.

iv Liguidation. There are no liquidation preferences applicable to {he shares
of Series A Preferred.

V. Voting. The shares of Series B Preferred shall have no voting rights
except as provided and mandated under the laws of the State of Florida.

vi, Copversion. There are no conversion features applicable to the shares of
Series B Preferred.

vii. No Preemptive Rights. No holder of any sharss of Series B Preferred, as

such, shall be enritled ag 2 martter of right to subscribe for or purchase any part of any new or additional
issue of shares of any class or series, funior or senior thereto, or securitisy convertible into, exchangeable
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for, or exercisable for the purchase of, shares of any class or series, jugior or senior, whether now oOr
bereafter authorized, and whether issued for cash, propetty, services, by way of dividends, or otherwise.

vifi. Redemptiqn. The Corporstion, shall redeem each share of the Series B
Preferred for an amount equal to the following: (2) in the event the Company sells the property
{"Property"} 1t purchazes with the procesds received pursuant to the Confidential Term Sheer dated
January ist, 2006 (“Term Sheet") within 6 months from the purchase of the Property, the redemption shall
be i the amount equal to 120% of the Stated Value per share, or (2) in the event the Corporation sells the
Property after 6 months from the purchase of the Property, the redemption shall be in the amount equal to
125% of the Stated Value per share.

Rani The Series B Frefened Stock shall rank parri passu with any other
series of prcf‘“rzed stm:k hereafier designated by the Corporation and not designatad as sepior sscurities or
subordinate to the Sexies B Praferred Stock

4, Except as modified he.n;in, the Articles of Incorporation of the Corporation shall remain
in full foree and effact.

5. These Articles of Amendment were adopted by the wnanimous consent of the
Carporation’s Boatd of Directors on May 31, 2606 and no shareholder consent was required jor the
adoption thereof pursnaat to the anthority conferred upon the Board of Directors by he Articles of
Jneorperation of said Corporation

Dated this 31st day of May 2004,

Y ACQUISITIONS & TRUST. INC.
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