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*.TO: Amendment Section

. COVER LETTER

*

Division of Corporations

NAME OF CORPORATION: [ouTripn £AGLE (NSUR ASCE  comanNy

DOCUMENT NUMBER: fO-{ 6c0 1265 3¢

The enclosed Articles of Amendment and fee are submitted for filing.

Please return all correspondence concerning this matter to the following:

DAr egeprgen

Name of Contact Person

douTwend EAGLE (DU ANC L CoanpANY
Firm/ Company

&9
o S STRET wisT, (NiTE L
Address .

R rape Kton | SLORUQA 209
City/ State and Zip Code

A velher-tso iy € govthervmn s %\{ Crdu el . CorAs
T-mail address: {fo be used for future annual refort notification)

For further information concerning this matter, please call:

EAA RQQ‘E&T—\SOP} at( aul ) —\\__\L‘z— LLG"\
Name of Contact Person Area Code & Daytime Telephone Number

Enclosed is a check for the following amount made payable to the Florida Department of State:

[ $35 Filing Fee $43.75 Filing Fee & [1543.75 Filing Fee & {1 $52.50 Filing Fee
Certificate of Status Certified Copy Certificate of Status
{Additional copy is enclosed) Certified Copy
(Additional Copy is enclosed)
Mailing Address Street Address
Amendment Section Amendment Section
Division of Corporations Division of Corporations
P.O. Box 6327 Clifton Building
Tallahassee, FL 32314 2661 Executive Center Circle

Tallahassee, FL 32301



Articles of Amendment N -
LY . iy J"
' T L to j L D
Articles of Incorporation io JAN 2
of f PN 4: 35

AYY Gy

SovTread £ALLE INSURANCE ConRA “V\Lii’{:; STATE
.(Name of Corporation as currently filed with the Florida Dept. of State) SR OR/Q A

Pod coo 2053
(Document Number of Corporation (if known)

Pursuant to the provisions of section 607.1006, Florida Statutes, this Florida Profit Corporation adopts the following
amendment(s) to its Articles of Incorporation:

A. If amending name, enter the new name of the corporation:
’J l A The new

name must be distinguishable and contain the word “corporation,” “company,” or “incorporated”’ or the
abbreviation “Corp.,” “Inc.,” or Co.," or the designation "Corp,” "Inc “or "Co”. A professional corporation
name must contain the word “chartered,” “professional association,” or the abbreviation “P.A."

A

B. Enter new principal office address, if applicable:
(Principal office address MUST BE A STREET ADDRESS')

C. Enter new mailing address, if applicable:
(Mailing address MAY BE A POST OFFICE BOX) H A

D. If amending the registered agent and/or registered office address in Florida, enter the name of the
new repistered agent and/or the new registered office address:

Name of New Registered Agent: N ! A
New Registered Office Address: (Florida street address)
, Florida
(City) (Zip Code)

New Registered Agent’s Signature, if changing Registered Agent:
I hereby accept the appointment as registered agent. [ am familiar with and accept the obligations of the position.

w1 A
Signature of New Registered Agent, if changing
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1 » 1

If amending the Officers and/or Directors, enter the title and name of each officer/director being
removed and title, name, and address of each Officer and/or Director being added:

(Attach additional sheets, if necessary) .
Title Name Address Type of Action
S’r i"‘t“"‘l I. AbkoH . JR- 122 | GLEENGREA U‘-'A-“{E] Add

BRADEAN TN ‘ F L 342028 Remove

ST Bakd DA SMNTH RedS (806 9382 <7, £asT B Add
Baaderton , FL 34292 [ Remove

- [0 Add
L] Remove

E. If amending or adding additional Articles, enter change(s) here:
(attach additional sheets, if necessary).  (Be specific)

THE <HARE HOLDEA AND THE AcALD o F DIRECTORS AUTHOIZLD

A TRANSFeA. OF 1A TEAACS T (NDIRECT LY CREAT AG A Neod

EQu.TABLE NTERGST o fF (S 0 N Guthead EAGLE INGULAN e

CoMPANY WiTH NO cHANGE ol ULTIMATE CONTRILLN G-
pergo ), THE DETANS o€ THE TAMmSEEL 0F | ATEeaLLT ARE

Co NTAINED (N THE ATTACHED  BoAld &éSGLVTao.\!
A OlLR conNdeENT o0rdEA #£ 102211-09 —co,

F. If an amendment provides for an exchange, reclassification, or cancellation of issued shares,

provisions for implementing the amendment if not contained in the amendment itself:
(if not applicable, indicate N/A)

SEE ATTACHED  gemad pssiumiol AN O (2.
CONSENT oRDER, # (92271-08-~ C o,
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' The da'e of each amendment(s) adoption: 2 ~30— 2028
‘ .. (date of adoption is required)
Effective date if applicable: 0t = Ole — 2009
C. (no more than 90 days after amendment file date)

Adoption of Amendment(s) (CHECK ONE)

EThe amendment(s) was/were adopted by the shareholders. The number of votes cast for the amendment(s)
by the shareholders was/were sufficient for approval.

[1The amendment(s) was/were approved by the shareholders through voting groups. The following statement
must be separately provided for each voting group entitled fo vote separately on the amendment(s):

“The number of votes cast for the amendment(s) was/were sufficient for approval

by »
{voting group)

O The amendment(s) was/were adopted by the board of directors without shareholder action and shareholder
action was not required.

D The amendment(s) was/were adopted by the incorporators without shareholder action and sharehelder
action was not required,

Dated o~ 1Yd-10

Signature D MMMAC;\_“

(By a director, president or other officer — if directors or officers have not been
selected, by an incorporator — if in the hands of a receiver, trustee, or other court
appointed fiduciary by that fiduciary)

DAn ReblTse N
(Typed or printed name of person signing)

T RAS\D &N T
(Title of person signing)
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) OFFiCE'OF
KEvIN M. MCCARTY. INSURANGE

FILED

FEB 6 2009

COMMISSIONER Docketed by _ 2

IN THE MATTER OF: CASE NO. 102277-09-CO

SOUTHERN BAGLE INSURANCE COMPANY,
Proposed Indirect Aoquisition of Five Percent or
Greater of the Qutstanding Voting Securities

- /

CONSENT ORDER
THIS CAUSE came on for consideration upon the filing by FOUR CORNERS OF

EXCELLENCE, INC., (hereinafter referred to as “APPLICANT"), a Florida corporation with

the OFFICE OF INSURANCE REGULATION (hereinafier referred to as the “OFFICE”) of an
. Qpplicaﬁon. for the approval of the acquisition of ;;nc hundred peroent (100%) of the outstanding

ghares of common stock of PEEL-BUSHONG HOLDING CORPORATION (heteinaﬁér

referred to as “PREL-BUSHONG"), a Florida holding company, which presently owns ome

hundred percent (100%) of the outetanding voting stock of SOUTHERN EAGLE INSURANCE

COMPANY (hereinafter referred to as “SOUTHERN EAGLE"), pursuant to Section 628.461,
 Florida Statutes. 'The OFFICE, having considered said appliostion end, being ofherwiso fully
advised in the premises, finds as follows:

1, The OFFICE has jurisdiction over the subject matter and over the patties heroin.

2. | APPLICANT has applied for and, subject to the terms and conditiona established
herein, has satisfactorily met all of the conditions precedent to the granting of approval of the
acquisition of ownership interest of PEELBUSHONG, which wholly owns one hundred percent
(100%) of SOUTHERN BAGLE.




3. SOUTHERN EAGLE is a licensed domestio property and casualty ingurer. The
application represents that SOUTHERN BAGLE is the wholly-owned subsididry of PEEL-
BUSHONG, which is in turn wholly ouméd by Sarah M. Peel, an individual.

4, On December 3, 2008, APPLICANT submitted the above-referenced application
to the OFFICE. The applioation represents that APPLICANT is soeking approval of a “Stock
Purchase Agroement” by and among Sarah M. Peel, George Bushong, APPLICANT, and
. Horizon Trust & Investment Management, N.A. as Trustee (horcinafter referred to as
“HORIZON") of the “Four Corners of Excellonce, Ino. Employes Stock Ownership Trust”
(hercinafter referred to as “TRUST"), whereby Sarah M, feel agrees to sell to ﬁORIZON one
hondred fifty thousand (150,000) shares of capital stock in APPLICANT, répresenting fifteen
peicent (15%) of tho total issued and outstanding cepital stock of one million (1,000,000) shares,
for cighty-five U.S, Dollars ($85) per share, rendering the total consideration given for the
purchase of said capital stock to be twelve million seven hundred and fifty thousand U.S, D;llars
($12,750,000). Sarah M. Peel, as Seller, will also enter into a “Seller Credit Agreement” with
" HORIZON whereby she will financo the purchase of said shareé of capital stock on behalf of the
TRUST under the terms faf a “Seller Note”, Further, Sarah M. Peel and HORIZON will enter
into a “Stock Pledge Agreement” in which HORIZON pledges the subject shares of stock in
APPLiCANT as collateral for the repayment of the Seller Note. The application materlally
represents that the full consideration being given for this transaction is described herein.

5. The application further represents that upon the funding of the TRUST, which
will ocenr through the release of the funds from escrow, Sarah M. Peel will immediately become
Trustee of the TRUST, Said representation is material to this Consent Order and any further
change made to the Trustee of the TRUST shall !'Je'subject to prior wtitten approval by the
OFFICE.
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-6, The application represents that post-acquisition, Sarah M. Peel shall continue to

beneficially own and/or control ono hundred percent (100%) of the outstanding common stock of

PEEL-BUSHONG by virtue of the ﬁ;ct that she will own eighty-five percent (85%) of the
outstanding common stock of APPLICANT and shell be its only officer and director and that she
will bo the Trustee of the TRUST, which shall endow her with all appurtenant rights to voto the
shares of capital stook owned by the TRUST. The application further represents that the

ownership structure of SOUTHERN EAGLE will change only in that, post-acquisition, PEEL~ -

BUSHONG shall be wholly owned by APPLICANT.

7. HORIZON has provided s Disclaimer of Control Affidavit certifying that the only
officars and/or directors of HORIZON who will exercise oontrol, directly or indirectly, over the
activities of SOUTHERN EAGLE are: Rachel L. Saxon, Tracy E. Woolséy, Glenn W, Ball, and
David W. LeBar. Further, no other officers and/or diveciors of HORIZON, other than those
listed in the Disclaimer of Control Affidavit will attempt to exercise any control, either directly
ot indirectly, over the activities of SOUTHERN EAGLE, without the advance written consent of
the OFFICE. The representations made in the Disclaimer of Control Affidavit provided by
" HORIZON at¢ material to the. issuance of this Consent Order,

8, APPLICANT, Sarah M. Peel, PEEL-BUSHONG, and SOUTHERN EAGLE have
made material representations that none of the offlcers and directors of SOUTHERN EAGLE,
none of the officers and directors of PEEL-BUSHONG, none of the officers and directors of
HORIZON who will exercise control over SOUTHERN EAGLE, nor the sole officer and
+ director of MPMCMT have been found gilty of, or -pleadéd guilty or nolo contendere to, a

felony or a misdemeanor, other than & minor traffic violation, without regard to whether a

judgment of conviction was entered by the Couri.

!
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9. APPLICANT, Sarsh M. Peel, PEEL-BUSHONG, and SOUTHERN EAGLE

represent that they have submitted complete information to the OFFICE, and further represent that’

if matariall information has not been provided to the OFFICE, then Sarah M. Peel, PEEL-

. BUSHONG, and SOUTHERN EAGLE sacknowledge that any such individual shall be removed

ns 8 shareholder, officer, and/or direstor within thirty (30) days of receipt of nofification fiom the
OFFICB.

10.  If, upon reoeipt of such notification from the OFFICE, pursuant to paragraph nine

(9) above, APPLICANT, Sarah M. Peel, PREL-BUSHONG, or SOUTHERN EAGLE docs not

timely take the required correotive action, Sareh M. Peel, PREL-BUSHONG, and SOUTHERN

EAGLE agree that such failure to act would constitute an immediate danger to the public and the -

OFFICE may immediately suspend or revoke the Certificate of Authority of SOUTHERN
EAGLE without further proceedings, pursuant to Seotions 120.569(2)(n) and 120.60(6), Florida

Statutes,

11.  APPLICANT, Sarah M. Peel, PEEL-BUSHONG, and SOUTHERN BAGLE have

~

represented that the Plan of Operation of SOUTHERN EAGLE will not change as a result of this
aoquisition. APPLICANT, Sarah M. Poel, PEEL-BUSHONG, and SOQUTHERN EAGLE

acknowledge that prior written approval must be gecured from the OFFICE prior to any materiel -

deviation from said Plan of Operation, Further, APPLICANT, Sarah M. Peel, PEEL-
BUSHONG, and SOUTHERN EAGI;B repregent that there are no current plans to liquidate
SQUTHBRN BAGLE, PBEL-BUSHONG, or APPLICANT, to sell assets of SOUTHERN

BAGLE, PBEL-BUSHONG, or APPLICANT, to merge or consolidate SOUTHERN EAGLE, -

PEBL-BUSHONG, or APPLICANT with any other person, to make changes to the operation of
SOUTHERN EAGLE or PEEL-BUSHONG, or to make eny other change in the corporate

Page 4 0f 12
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structure.or management of SOUTHERN BAGLE or PEEL-BUSHONG as a result of this
frangaction, '

12, SOUTHERN BAGLE shall filo updates to its Holding Company Registration
Statement, as required by Section 628.801, Florida Statutes, and Rule 690-143.046, Florida
Administrative Code.

13. SOUTHERN EAGLE shall report to the OFFICE, Property & Casualty Financial
Oversight, any time it s named as a party defendant in a class action lawsuit, within fifteen (15)
days after the class is certified, and SOUTHERN EAGLE shall include 5 copy of the complaint
at the time it reports the class action lawsuit to the OFFICE, '

14.  Bxecutive Order 13224; signed by Prasidenf George W. Bush on September 23,
2001, blocks the asscts of terroriats and terrorist support org@aﬁons identified b)} the United
States Department of the Treasury, Office of Foreign Assets Control, The Bxecutive Order also

* prohibits any transactions by U.S. persons invoived in the blocked assets and interests, The lisfl: of
identiﬂegl terrorists and terrorist support organizations is periodically updated at the Office of
Foreign Assets Confrol's website, mmm SOUTHERN EAGLE shall
maintein and adhers to procedures necessary to detect and prevent prohibited transactions with
individuals and entities which have been identified at the Office of Foreign Assets Control
website,

15.  APPLICANT, Sarah M. Peel, PEEL-BUSHONG, and SOUTHERN BAGLE
represent that the information and documentation provided to the OFFICE accurately and

. completely describes this transaction and any agreements pertaining to this acquisition,

no&dthstanding any future transactions involving SOUTHERN EAGLE, PEEL-BUSHONG,
end/or APPLICANT, which may be subject to &eparate review and approval by the OFFICE.

APPLICANT, Sarah M, Peel, PEEL-BUSHONG, and SOUTHERN EAGLE further affirm that
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all repregentations are true and all ropresentations and requiraments set forth herein ave materisl
to the issuance of this Congent Order,

16, APPLICANT, Sarah M. Peel, PEEL-BUSHONG, and SOUTHERN BAGLE
agres that this Consent Order shall be deemed void should closing under the Stock Pﬁrohase
Agresment not take place within sixty (60) days from exeoution of this Consent Order.
" APPLICANT and/or S8arsh M. Peel shall submit, or cause to have submitted, to the OFFICB
within ten (10) business days from the closing date all documents evidencing said closing and
the subsequent appointment of Sarah M. Peel as Trustee of the TRUST.

17. APPLICANT, Sarsh M. Peel, PEEL-BUSHONG, and SOUTHERN BAGLE
" hereby expressly waive a; heariilg in this matter, the making of Finding; of Fact and Conclusions
of I;aw by the OFFICR, and all further and other proceedings herein to which the parties may be
entitled by law or rules of the OFFICE. APPLICANT, Sarah M, Pecl, PEBL-BUSHONG, and
SOUTHERN BAGLE hereby knowingly and voluntarily weive ‘all rights to challenge of to
contest this Consent Order, in any forum now or in the future available to them, including the
right to any administrative pmcéeding, ;sircuit or federal court action, or any uppeal.

18.  Bach party to this rction shall bear its own costs and fees, except as otherwise set
forth in this Consent Order.

19. The deedlines set forth in this Consent Order may be extended by written
approval of the OFFICE, Approval of eny deadline exiemsion is subject to statutory or
administrative rogﬁlation limitations,

20, Unless suporseded by the terms of this Consent Order, the provisions of all other
Consent Orders in effect between SOUTHERN EAGLE and the OFFICE remain unchanged.
21.  The parties agree that this Consent Order shall be deemed to be executed when

the OFFICE has executed a copy of this Consent Order bearing the signature of the
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APPLICANT, or its authorizcd. representative, PEEL-BUSHONG or its authorized
representative, SOUTHERN EAGLE or its authorized representative, and Sarah M, Peel,
notwithstanding the ﬁot that the copy may have been transmitted to the OFFICE olectronically.
Further, APPLICANT, Sarah M. Pesl, PRRL-BUSHONG, and SOUTHERN EAGLE agres that
the signatures of their representatives, as affixed to this Consent Order, shall be under the geal of
a Notary Publis.

WHEREFORE, subject to the oondition_s get forth sbove, the OFFICE hereby approves
the proposed indjrect acquisition by FOUR CORNERS OF EXCELLENCE, INC, of one
hundred percent (100%) of the ehares of the outatanding common stock of PEEL-BUSHONG
HOLDING CORPORATION, which owns ons hundred percent (100%) of the outstanding
voting stock of SOUTHERN BAGLE INSURANCE COMPANY.

FURTHER, all terms and conditions contained herein are hereby ORDERED,

DONE and ORDERRD this é M day of fa,@/ux/a/u/—/ , 2009,

/i
n darty, Comnf{ssioner
ce of Insurance Rogulation
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By execution hereof, FOUR CORNERS OF EXCELLENCE, INC. consents to entry of
this Consent Order, agrees without reservation to all of the above torms and conditions and shall bo
bound by all provisions herein. “The undersigned reprosents that he/she has tho authority to bind
FOUR CORNERS OF BXCELLENCE, INC. to the terms and conditions of this Consent Order.

FOUR CORNERS OB EXCELLENCE, INC.
By:

L=
Print Name; g}f"”"% M. P-e4 4

[Corporate Seal] Title: @ ¢} dgl/l"
STATE OF
The foregoing instrument was acknowledged beforo me this 27 day of _./ew. 2009, .
by_Sacea _m- Ouee as eyt -
{namo of person) (Evpe of suthorlly ..... e.g. offlcer, frustes altornay in frot)
for 3{:: ‘;Eﬂi ox ¢£ écmm‘ Py,
(company nante)
(Signature ofthe Noldty )

(Print, Type or Stamp Cuéﬁnlomd Nama of Notary)

Personally Known__v/” _ OR Produced Identification

KATHLEEN HOPPER
MY COMMIGBION # 0D 533488
Type of Identification Produced

oS r  ENPIRES: Cctober 18, 2010
FTACY  Booddd Tharolary Rtk Underwdrers
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. By execution hereof, Sﬁrah M. Pee), consents to entry of this Consent Order, agrees -
rxthout reservation to all of the above terms and conditions and shall be bound by all provisions
erein, '

SARAHM. PREL,
L »
STATE OF Pporrotee
COUNTY OF _paredenr
The foregoing instrument was acknowledged beforame this _2 2 day of _o/e,,, 2009,
bY_Seres m, @Beat, ,
> (Individuals neme) ) .
ez

(Stanatare of the Nottry

_.éﬁ-w_-_l—{mxc_____
(Print, Typt or Stamp Coninissioned Name of Nota

Personally Known OR Produced Identification
Type of Identification Produced
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By execution hereof, PERL-BUSHONG HOLDING CORPORATION consents to entry
of this Consent Order, agrees without reservation to all of the above terms and conditions and al_lall
be bound by all provisions herein. The undersigned represents that he/she has tho authority to bind
PEEL-BUSHONG HOLDING CORPORATION to the terms and conditions of this Consent Order.

PEEL-BUSHONG HQLD ORPORATION
By:

— —
Print Name: \?W ah M. P 2e (-

{Corporate Seal} Title;
STATE OF _ Ptovrety.
COUNTY OF _pesrvpes.
The foregoing instrument was acknowledged before me this_2.7_day of _ofer, 2009,
by_Seves po fhul a8 __ PFresrdogr/ CEQ
(nemne of porion) (ypo of suthority ... 6. officer, tniates ettomey in fact)

for _&g&;@_&&@_&mw—~
(company namo)
e
{Signariro uﬁ%ﬁ

— i# :"""f-f»ﬁ .
(Peint, Typo or Stamp Cortifiasloned Namo of Notory)

Personally Known / OR Produced Identifioation

Type of Identification Produced: ) "o % 1y couMsEION g‘ssuss
. ES: Ockb 18, 2010

o EXPR
AR sonind Thu oty Publo Updnters
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By execution hereof, SOUTHERN BAGLE INSURANCE COMPANY consents 1o entry
of this Consent Order, agrees without reservatiori to all of the above terms and conditions and shall
be bound by all provisions herein, The undersigned represents that he/sho has the authority to bind
SOUTHBRN BAGLE' INSURANCE COMPANY to the terms and conditions of this Consent

rder. '

SOUTHERN B?;zz INSURANCE COMPANY
By; " ___W

\
Print Name: __ SW M. Peel

1

{Corporate Seal] Title: ce Q
STATE OF _Frrriote.
COUNTY OF W Lo N T
The foregoing instrument was acknowledged before me this _2 ¢ day of _ /., i009,
by Sort po Prec N as C Ze> o
f (namo of person) {typos of authoslty ..... 6.g. offlcer, trustes attomey in facl)

T Mﬁ'—‘—‘?—&ﬂ.&&‘:&ﬂ:—a'

(company nams) = 7 ‘—7

{Signature of the Nota’? )
(Print, Typs or Stamp Co%m’nned atie of.Nota

KATHLEEN HOFRER

MY COMMISSION # 0D 880489
EXPIRES: Oclober 10, 2040
mUanm

Personally Known / OR Produced Identification
Type of Identification Produced
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COPIES FURNISHED TO:

SARAH M. PEEL, OWNER :
Pesl-Bushong Holding Corporation
Four Corners of Bxcellence, Ino,

410 43" Street West, Sulte N
Bradenton, Florida 34209

Telephone: (941) 746-2209

J. LEE RODDENBERRY

Galloway. Brennan & Billmeier, P.A.
240 Bast S™ Avenue

Tallahasses, Florida 32303
Telephone: (850) 224-0141
Facsimile: (850) 224-0883

E-Mail: lroddenberry@ebb-taw.com

LIBBY THOMSON, FINANCIAL ADMINISTRATOR
Property & Casualty Finanolal Oversight

Offlce of Insurance Regulation

200 East Gaines Street

216B, Larson Building

Tallahassee, Florida 32399-0329

E-Mail: elizabeth.thorson@floir.com

WENCESLAO TRONCOSO, ASSISTANT GBNBR.AL COUNSEL
Office of Insurancs Regulation

200 Bast Gaines Street

Tallahasses, Florida 32399-4206

Telephone: (850) 413-4174

Facsimile: (850) 922-2543

E-Mail: Wenceslao troncoso@floir.com

DENA RATLIFF, INSURANCE EXAMINER II
. Property & Casualty Financial Oversight

Office of Insurance Regulation

200 Bast Gaines Strect

212.11, Larson Building

Tallahassee, Florida 32399-0329

E-Mail: dena ralliff@floir.com
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