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ARTICLES OF INCORPORATION
oF
TERRACES OF THE ISLES CONDOMINIUM ASSOCIATION, INC..

ARTICLE I - NAME
The: name of this corperation is:
TERBACES OF THE ISLES CONDOMINIUM ASSOCIATION, INC,
ARTICLE II - PRINCIPAL OFFICE/ADDERESS
The address of the Principat Office of the Corporation is!
14411 COMMERCE WAY
SUITE 320
MIAMT LAKES, FL 33016
The mailing address of the Corporation ia:
14411 COMMERCE WAY

SUITE 320
MIAMMI LAKES, FL 33016

ARTICLE ITI - CAPTTAL S5TOCK
This corparation is authorized 1o issue 1,000 shares of $1.00 par value common stock.
ARTICLE IV - INITIAL REGISTERED OFFICE AND AGENT

The strect address of the inifial registered office of this Carporation is:

14411 COMMERCE WAY
SUITE 320
MIAMI FL 33016

and the name of the initial registered agent of this corporation at such address is:
TONATHAN R BLACK

ARTICLE V - INCORPORATORS
The name and address of the initial meorporator of this Corporstion is;
ROBERT HENDERSON
13411 COMMERCE WAY

SUITE 320
MIAME LAKES, FL 33016
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ARTICLE VI - BOARD OF DIRECTORS AND OFFICERS

The number of directors and officers may be either increased of decrensed from time to time as
provided in the By-laws but shzll never be less than one. The names and addresses of the initial directors
and officers of this Corperation are:

ROBERT HENDERSON
14411 COMMERCE WAY
SUITE 320

MIAMI LAKES, FL 33016

ARTICLE VII - FURPOSE

This corporatian is organized for the putposes of transacting any or all lawful business
for which corporations may be organized under the laws of the United States and the Florida General
Corporation Act, except a commercial baoking, safe deposit, trust, msurance, express, railroed, canal,
telegraph, telephone or cemeiery company, a building snd logn azsocistion, entual fire msurance

cooperative associntion, fratemal benefit society, state fair or exposition, unless priar
regulatory approval is abtained, and to engage in any business or transaction deemed necessary, convenient
or nciderts! to carrying out eny of such business within or without the United States.

ARTICLE VI - POWERS

This Corporation shall have all of the corporate powers emumerated in the Fladida Geasmal
Corporation Act, inclnding specifically the power of make Ipang or sdvances, to purchase any stock, other
gecurities or evidences of indebtedness or make any investment or acquire any interest whatsoever in, or to
be a promoter, incorporktor, general partrer, limited partner member, associated o mmager of any other
person, corporation, association, parimer ship, limited partner ship, joint vemture, oust or other enzerpriss; 1o
become an accommodation obligor, maker, gnarantar, and mortgegar, with or without consideration, in
comection with the obligations and indebtedness, both part and firture, of any other person, corporation,
associgtion, partaership or imited partnerstip, even thauph such obligations and indebtedness are not
related to or do nat tend to promote this Corporation business;, and to sndorse, guarantee and secure, with
or withaut considerstion to tits Corporation, the payment of the obligations and indebtedness, both past and
future, of any other persons, cotporations, associations, and partoer ship snd for these purpogss to execute
and deliver with or without congideration, such promissory notes, guarantees, mortgages, chattel
martgages, assignments, or otker instruments a5 it may deem advisable.

ARTICLE T - DIRECTOR. - CONFLICT OF INTEREST

No contract or other transaction between this Corporation and one or more if its directors, or
between this Corporation and eny other cotporation, firm, assoeiation of other entity in which one or more
of tha directors are directors of officers, or sre finencially interested, shall be either void of voudable
becanse of such reladonship or interest or becguse such director of directors are present gt the meeting of
the Board of Directors or a committee thereof which authorizes, approves or ratifies such contract oy
transaction or becanse his or her votes are counted for such purposes ift

{a} The fact of such relationship of interest i disclosed or known io the shareholdery entitled
10 vote and they authorize, epprove or ratify such contract or rensaction by vote or written congent; or

{b) The fact such relationship of interest is disclosed or lmown to the sharcholders entitled to
voie and they anthorize, approve or ratify such condract or transaction by vote or written consent: or
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{c) The contract or transaction is fair and reasonable as to the Corporation at the time i is
awthorizad by Board, committes or the sharsholdare,

Common or interested directors may be counted in determining the presence of a quonpn at &
meeting of the Board of Directors or @ commises thereof which authorizes, epproves or ratifies sugh
comtract or trangaction,

ARTICLE X - INDEMNIFICATION

Any person made a party, or threatened to be made a party, to any threatened, pending ar
completed action, st or proceeding, whether civil, crimdnal, administrative or investigative, and whether
or not brought by or in the right of the Corporation, brought to impose any Lability ar penalty on such
person for any sefion or acts alleged to have been committed {focluding alleged omissions or filures to act)
by such person in his or her capacity as director, officer, employee, or agent of the Corporation, or of any
orhar enterprise which he or she sarved 82 mich at the reiuimst of the Corporation, or of 2oy other enterprise
which be or she served as such at the request of the Corporation, shall be indemnified by the Corporation,
unless the conduct of such person is fmelly adjudged to have been grossly negligent or to constitute willful
misconduct, sgainst judgments, fines, reesonable amounts paid in settlement, and reasomable expenses,
meluding attorney fees actually and necessarily incusred a5 a result of mach action, suit, or procesdings,
including any appeal theraof. The Corporation shall pay such expenses, including attomeys fees in advance
of the final dispositior of any such action, suit or procseding upon receipt of an undertaking satisfactory of
the Board of Directors by or on behalf of such person to repay such smount, uniess it shall ultimarsly be
determined that he or she is antitled to indemnification by the Carporation for such expense.
Indemnification bereunder shall contimue as to & person who has ceased to be a director, officer, employoe
or sgent end shall inure to the benefit of the heirs, executors md administrators of such person, The Board
of Directors may wuthorize the purchase and maintenance of insurance on behalf of any parson whe is or
was e director, cfficer, employee, or agent of anather Corporation, partnership, limited partnership, joint
venture, trust, or other enterprise egoinst hiability asserted against iim or her and incurred by him or her in
any such capacity or arising out of his or her status as such, whether or not the Corporaetion would have the
power to indemuifyy him or ber againgt such liability herennder.

ARTICLE X1 - NO PREEMPTIVE RIGHTS

Except a3 to such agreement as the shareholders may execute, no stockholders of this Corporation
shall, because of his of her ownership of stock bave any preemptive or other fight to purchase, subscribe for
or take sny part, pro-rate or otherwise, of iny securities, equity, debt or otherwise, or opticms, rights or

warrants to purchase and such securities issued or sold by this Corparation, whether for cese of property,
and whether now or hereafter authorized,

ARTICLE XH - DURATION

The duratinn of the Corporation ix perpetual, unless sooner hquidated or dissolved in accordance
with law.

the unders; bas executed these ARTICLES OF
i ];2 day of 2004

NCO! RATOR-DIRECTOR.

Ho4 - L4745




w

08719704 08:06 FAX 3053719598 MIAMI ENGRAVING

H04- lba4s
0u AUG 19 2110: 69

ACCEPTANCE OF REGISTERED AGENT

Having been named o actept service of process for TERRACES OF THE ISLES
CONDUOMINICOM ASSOCIATION, INC. at the place designated in the Articles of Incorporation,
JONATHAN R BLACK herchy aprees to act in this capacity, and sgrees to comply with the provisions of
Section 48.091 Florida Statue (1981), relative to keeping open such nfficer until such time as he shall notify
the Corporation of his resignation.

DATE THIS /%> DAY OF @FL 2004

JDNATHANR, BLACK
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