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ARTICLES OF INCORPORATION
Of :

K. R. Boyd Investments,z[ Inc.

The undersigned subscriber to these Articles of Incorporation is a natural
person competent to contract and hereby does sg for a Corporation for
profit under Chapter 607 of the Florida Statutes.

|
Articie 1 — Name of the Corporat{on )
The name of the Corporation is, for all purposes, whe}her for public or private
use, the name of: K.R. Boyd Investments, inc. ;

Articie 2 — Purpose of the Corporzltion

|

The primary purpose of this Corporation is to earn profits in behalf of its
shareholders of record while making financial investments in various industries.

Article 3 — Principal Office of the Corporation

The principal office of the Corporation is; f

43754 Keen Cemetery Road ! =
Callahan, FL 32011-7317 |
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Article 4 — The incorporator of the Cofporation
The name and street address of the sole incorporator ¢ ,

BOYD, KAREN R. :
43754 Keen Cemetery Road:

Caliahan, FL. 320117317

this Corporation is:

¢dsl

Articie 5 — The Initial Directors and Officers of the Corporation

The initiat slate of directors and officers of the Corporation selected by the sole
incorporator to serve until the next scheduled election by shareholders of the
Corporation are named and otherwise identified as follows:

|

BOYD, KAREN R., DIRECTOR, PRESIDENT, and TREASURER
43754 Keen Cemetery Road
Callahan, FL 32011-7317

BOYD, ANDREW R., DIRECTOR and v:c!a PRESIDENT
43754 Keen Cemetery Road
Callahan, FL 32011-7317 .




BLAIR, THOMAS A., DIRECTOR and SECRETARY
P.0. BOX 1670 - 54025 JEANNIE ROAD
CALLAHAN, FL 32011-1670 !

Article 6 — Corporate Capitalization

6.7 The maximum number of shares that this forporation is authorized
to have outstanding at any time is One Thousand and No/10,000ths
(1,000.0000) Shares of common stock, each share having the par value of
One Hundred and No/100ths ($100.00} Doilars. ‘

6.2 No holder of shares of stock of any class jof record shall have any
preemptive right {o subscribe to or purchase any additié)nal shares of any class,
or any bonds or convertible securities of any nature; pr?vided, however, that the
board of directors may, in authorizing the issuance of shares of stock of any
class, confer preemptive right that the board of directoés may deem appropriaie
and advisable in connection with such issuance.

|
6.2 The board of directors of the Corporation!may authorize from time
to time of shares of its stock of any class, whether now or hereafter authorized,
or securities convertible into shares of its stock of any class, whether now or
hereafter authorized, for such consideration as the boa{d of directors may deem
advisable, subject ta such restrictions or limitations, if aPy, as may be set forth in
the bylaws of the Corporation. !

6.4 The board of direciors of the Corporation may, by articles
supplementary, classify or reclassify any un-issued stock from time to time by
setting or changing the preferences, conversions or otli'\er rights, voting powers,
restrictions, limitations as fo dividends, qualifications, or term or conditions of
redemptions of the stock, subject to such restrictions or !'limitations, if any, as may

be set forth in the bylaws of the Corporation.

Article 7 — Sub-Chapter S Corporationﬁ_ﬁlction Option

The Corporation may now or in the future elect to be an S Corporation, as
provided in Sub-chapter S of the federal Infernal Revenue Code of 1986, as
amended. ;

7.1  The shareholders of record of this Corporation may elect, and, if
unanimously etect to do so, shall continue such election to be an S Corporation
as provided in Sub-chapter S of the federal internal Revenue Code of 1986, as
amended, until or unfess the shareholders of record of the Corporation
unanimously agree otherwise to elect out of Sub-chapter S status in writing.

7.2 in the event that the shareholders of rﬁecord of this Corporation
unanimousty elect to legally become an S Corporation, none of the shareholders
of record of this Corporation, without the written consent of the other
shareholders of record of this Corporation, shall take| any action, or make any



transfer or other disposition of the shareholders of recpbrd shares of stock in the
Corporation, which will result in the termination or revacation of such election to
be an S Corporation, as provided in Sub-chapter 3 of the federal Intemal
Revenue Code of 1988, as amended. :

7.3  After the Corporation has first elected to be an S Corporation, each
new shareholder of record of this Corporation shall be obligated to sign a
MNotarized statement of obiigation to the Corporétion and to the other
shareholders of record, before actual receipt of stock certificate(s) by a new
shareholder of record, an acknowledgement thal indemnifies both the
Corporation and its other shareholders of record and stjtes precisely:

*t personally indemnify both the Corporation and its other sharehoiders of
record agalnst foss in the event that my actions jeopardize the ability of the
Corporation to remain a Sub-S Corporation under the (egufaﬁons of the federal
internal Revenue Service, as amended. ;

[ understand fully and acknowledge that the shares of stock in my own
name of record in the firm K.R. Boyd Investments, a Jomestic Florida for-profit
Corporation, may not be held to be legally transferred if such transfer would
otherwise void or potentially void the election of the Corporation to be taxed
under Sub-chapter S of the federal Internal Revenue Code of 1986, as amended.

I further understand that should | violate this indemmnification (o the
Corporation and to the other shareholders of record of this Corporation, I may be
subject to possible legal action for damages by both the Corporation itself and
by other sharehoiders of record of the Corporation, subfect at all times to ail
appropriate provisions of all appropriate Florida Statutes.”

Article 8 — Powers of the Corporation
]

things necessary or convenient o carry out iis business and affairs, subject 0
any and all limitations or restrictions imposed by applicable law or these Articles
of incorporation, i

The Corporation shall have the same powers }s an individual to do all

Article 9 — Term of Existence of thg:iCorporation

This Corporation shall have perpetual existence. |

|

Article 10 — Recognized Title to Shares of the Corporation

The Corporation, fo the extent permitted by law, shall be entitied to reat
the person in whose name any share or right is registered on the books of the
Corporation ("shareholders of record”) as the owner theréto, for all purposes, and
shall not be bound 10 recognize any equitable or other claim to, or interest in,
such share or right on the part of any other person, whether or not the
Corporation shall have notice thereof. Shareholders of record shall be
recognized as vested owners of same; but any and all others, those who are not
sharehoiders of record, may exercise only those rights as may be required by the




findings of a court of jurisdiction as may be limited or expanded by Florida
Statutes.

Article 11 — Corporaticn’s Registered Cffice and Registered Agent

The initial address of the registered office of this Corporation is the office-
in-the-home of Karen R. Boyd, 43754 Keen Cemetery Road, Callahan, FL
32011-7317. The name and address of the registered agent of this Corporation
is:

BOYD. KARENR.
43754 KEEN CEMETERY ROAD
CALLAHAN, FL 32011-7317

Article 12 — Byiaws of the Corporation

The Board of Directors of the Corporation shall have power, without the
assent or voie of the shareholders of record, to make, a'lter amend or repeal the
Bylaws of the Corporation, but the affirmative vote of a number of Directors equal
to a simple majority of the number who would constitute a full Board of Directors
at the time of such action shall be necessary o take aefwy action for the making,
alteration, amendment or repeal of the Bylaws.

Article 13 — Designated Method of Accounting for the Corporation

Untit or unless otherwise changed under compliance cbligations to the
regulations of the federal Internal Revenue Service, as amended, the designated
Method of Accounting of the Corporation shaii bq a hybrid method of
accounting whereby all receipts and expenditures of the Corporation shall be
recorded and reporied on the cash method, with the only exceptions being that
any and all fax obligations of the Corporation shall be i'ecorded and reported on
the accrual method of accounting.

Article 14 — Effective Date of Incorporation of the Corporation

These Articles of Incorporation Shali be effectlvfe immediately upon the
calendar date of Tuesday August 17", 2004 for any and al! purposes.

Ariicle 15 — Amendment of the ArticieJ of incorporation

The Corporation reserves the right to amend, alter, change or repeal any
provision contained in these Articles of Incorporation, or in any amendment
hereto, or to add any provision to these Articles of Incorporation or to any
amendment hereto, in any manner now or hereafter grescribed or permitted by
the provisions of any applicable statute of the State jof Florida, and all rights,
conferred upon sharehoiders in these Articles of !ncorpvi)ration or any amendment
herelo are granted subject to this reservation. i



In withess whereof, | have hereunto set; my hand and seal,
acknowiedged and filed the foregoing Articles of lncorporatson under the laws of

the State of Florida, this 12th day of August, 2004. E

K_'ren R. Boyd,
Sole lncorpora!or

Acceptance of Registered Agent Designated
in Articles of Incorporation

Karen R. Boyd, doing business in the State of Florida, and having a
business office address identical with the registered office of the Corporation
named above and having been designaied as the Regigtered Agent in the above
and foregoing Articles of Incorporation, is responsibly familiar with and fully
accepts the obligation of the position of Registered Pjgen’c for the Corporation

under Section 607.0505, Florida Statutes. K Q(‘

Karen R. Boy
Registered Aqent
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