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ARTICLES OF INCORPORATION 04 JUL 27 PHIZ: 4
OF SECRETARY OF STATC

Praperty Acquisition and Development Inc. TALL AHASSEF, FLORIDA

The undersigned Incerporator to these Articles of Incorporation, a natural person
Competent to contract, herehy forms a corperation under the laws of the state of
Florida.

ABDICLE § )

The name of this corporation is: Property Acquisition and Development Inc,

ARVWICLE It

The general nature of the business to be transacted by this corporation is:

To engage in any activity or business permitted under the laws of the United
States

And of this state.

To the same exient as natural persens might or could do, to purchase or
othierwise

Acgusire, and to hold , own, maintain, work, develap, sell. Lease, exchange, hire,
convey,

Morigage or otherwise to dispose of and deal in, lands and leascholds, and any
interest,
Estate, and rights In real property, and personal or mixed property, and franchises,

Rights, licenses or privileges necessary, convenlent appropriate for any of the
purposes

Herein expressed.

To manufacture, purchase, or otherwise acquire, and to own, morigage, pledge,
seli,

Assign, transfer, or otherwise to dispose of, and to invest in, deal in and with, goods,

Wares, merchandise, reatl and personal property, and services of every class, kind
and



Description, now or hereafter permitied by law.

To conduct business in, have one or more offices in and to buy, hold, mortgage,
sell, Convey, lease, or otherwise to dispose of real and personal property. Including
Franchises, patents, copyrights, trademarks, and licenses, in the State of Florida, and
in All other states and countries.

To contract debts and borrow money, issue and seil pledge bonds, debentures,
notes

And eother evidences of indebtedness, and to execute such morigages, transfers of
Corporate indebfedness as required.

To purchase the corporate assets of any other corporation and engage in the
same

or other character of business.

To guarantee, endorse, purchase, hold, sell, transfer, mortgage, pledge or
otherwise

acquire or dispose of the shares of the capital stock of, or any bonds, securities, or
other evidences of indebtedness created by any oither corporation of the State of

Florida, or any other state or government, and while owner of such stock fto exercise
all

Rights, powers and privileges of ownership, including the right to vote such stock.

To exercise all the powers now granted to this type of corporation under Florida
law,

And alf powers subsequently authorized or granted by law to private corporations.
The loregoing clauses shall be construed both as objects and powers, and it is

Hersby expressly provided that the foregoing enumeration of specific powers shall
not

Be held to limit or restrict in any manner the powers of this corporation.



RTICLE 11

The maximum number of shares of stock that this corporation Is authorized {o
have

Guistanding at any one time is:
100,000 Shares of Common Stock of

par value of $1.00 per share.

The shareholders shall have preemptive rights.

Cumaulative voting shafl not be permitted.

The shareholders may, by by-Iaw provision or by written shareholders’ agreement,
Impose such restrictions on the saie, transfer, or encumbrance of the stock of this
Corporation as they may see {it.

LE IV

This corporation is to exist perpetully, and ifs corporate existence shail
begin upon Filing,

ARTICIE Y

The Board of Directors may from time to time move the principal effice to any
other

Address in Florida. The initial address of the principal office of this corporation in

the
State of Florida is: 6931 GreenHolly Drive ,Jacksomville Florida 32277.

ARBRTICLE Vi
The number of directors may be Increased or diminished from time to time by
By-laws adopted by the Stockholders, but shall never be less than one. Initially, the
Number of directors shall be One {4).



ARTICLE VI

The name and post office address of the members of the first Board of Directors Are:

Name Address
Benjamin T. Youngblood 6931 Greentlolly Drive
CEO/PRESIDENT/TREASURER Jacksonville, Florida 32277
Tessie C. Younghlood 6931 GreenHolly Drive
Coo/VP/Secretary Jacksonville, Florida 32277
Al Younghlood 6931 GreenHolly Drive
Director Jacksonville, Florida 32277
Reginald C. Youngbloed 6931 GreenHolly Drive
Director Jackssonville, Florida 32277
ARTICLE VHI

The name and post office address of each Incorporator to these Articles of

Incorporation:

Name Address
Benjamin T. Youngblood 6931 GreenHolly Drive
Jacksonville, Florida 32277
ARTICLE 1X

The corporation shall indemnify any and all persons who may serve or who
have Served at any thne as directors or officers, or who at the request of the Board
of Directors of the corporation may serve or at any time have served as directors or
Officers of another corporation in which the corporation at such time owned or may

Own shares of stock of which it was or may he a creditor, and their respective heirs,
Administrators, successors and assigns, against any and all expenses, including

Amounts paid upon judgment, counsel fees, and amounts paid in settlement (before
or After suit is commenced), actually and necessarily incurred by such persons in



Connection with the defense or settiement of any claim, action, suit, or proceeding in
Which they, or any of them, are made parties, or a party, or which may be asserted

Against them or any of them. by reason of being or having been directors or officers
or

A director or officer of the corporatien, or of such other corporation, except in
refation

Fo matters as to which any such directoer or officer ar farmer directer or officer or
Person shall be adjudged In any action, suit, or proceeding 1o be liable for his ewn

Negligence or misconduct in the performarnca of his duty,

Such indemnification shait be
In addition to any other rights to which those indemnified may be entitled under any
Law, by-law, agreement, vote of stockholders, or etherwise, and the corporation shall

Indemnify any officer of director, or ant former officer or director, to the full extent
permitted by law.

The Principal office shall be 6931 GreenHolly Drive, Jacksonville FI 32277
and the registerad agent address is 1125-1 Cesery Blvd. Jacksonville, Florida
32211. Who Is Rowland V. Williams.

ARTICLE Xi

These Articles of Incorporation may be amended in the manner provided by faw.

Every amendment shall be approved by the helder or holders of a majority of the
stock

) / 4/
Entitled th . e Lo
tled to vote thereon ,’/}p //;ﬂ . ..} ‘;4,’; ,,Q

Benjamin T. Younghlfood,Incotportor
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Acknowledgment And Acceptance of
Registered Agent

[ Hereby am familiar with and accept the duties and responsibilities as
Registered Agent for said Corporation.

g e
Z p
\’ Rowland V. Williams



