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ARTICLE {. NAME T ©
>
Tha name of this corporation ehall ba:
Sphar Canstruction, Inc.
E : i [ 3

1o
The commencement of this corporation’s existsnca shall be at the tima of the

filing of ihese Anticlas Of Incorporation by the State of Fiotlda, Department of State,
Bivision of Cotporalions.

. l
Thie corporation's durati;:h_ lsh.aﬁba papetust,

ARTICLE f, PURPOSE
This corparatiin is-baing organizad for the purpose of completing ail aspecis of and
relatad to the framing and.construntion business Inciuding any and sl related avenyes tharaof

and shall engage in the tranmaction of any businegs activities permitted under the laws of
Flarida and the United States OF America,

ARTICLE Ill. CAPITAL STOCK

This corporation shall have the authorlty to issue 100U par value shares of common _ ;

i

capital stock with the initial stock value bing $1.00 per share with tha initial distribution being i
1000 shares to the ane {1} atiginal avmer of the sompany listed below. Additional share swiers

. i
may be added from time to tims as set forth by the Board of Dirsctors and in accordanca with
the Bylaws of the corporation upon development of same.

i i o maw
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Evary sharaholdar, upon the sala for cash by thie corporation of any shares of
new eaphal stock of {he sams kind, class, or eerien, as that which the shareholder
altraady holds, #hall have the presmptiva right to purchess a pro rata share thereof (as
nearly as may be dans without tha issuanoa of fractiona! shares) at the price at which

such shares are offered lo cthers.

ARYICLEV, TRANSFER RERTRICTIONG

No shareholdar shall have the rdght ta sall, assign, pledge, sncumber, transfer,
or otherwiss dispose of any shares of the capltal stotk of this corporation, without first
offering such shares for sale to this corporation at the nst assst value thereof. Such
cffer shall he In witing, signed by the sharaholder, sait by registered or cerified mail
to this corporation st its registersd office agdrass, and opaen for accepiance by this
corparatian far a perlod of fifteen days from the date of malling. ) this corporation fails
or refuses, within such perlod, to make eatisfactory arrangements for the purchase of
auch sharea, the shareholder shalt hava the tight to dishosa of such shares without any
furthar restrictions.

On tha death of any sharshelder, this carporstion shall havs the right to
purchass any shares of ths caphal stock of thig eorporalion owned by the sharsholder
Immediataly prior to the sharehoider's daath, on the tenns sat farth above, and this
provision shall ba binding upeh the personal representative of the shareholder.

Each stock certificate lsausad by tvs mmt.tratian shali carry the following legend:

* Thaze Sharea Are Held Subject To Certaln Transler
Restrictions Imposed By This Corporation’'s Articles

Of Incarparation, A Copy Of Which Is On File At This
Carporation’s Principal Office.”
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The number of directars on this corporation’s initlal Board Of Directors shall be one
(1). Ths number of diractors may be Increased or deareased from fime to time, &s provided In
ihis corporatian's hyiaws, but shall never be less than one,
The name and addrass of aach indivicus! who shall servs es a member of the
intlal Board Of Directors sre: Wayne 8. Sphar
2306 - G Grant Avenus
Panama City, Fl. 32406
ARTIGLE VIL_INDEMNIFICATION
This corporagon shall indamnify any officer, director, emplayes, or agent, and
any farmar offlcer, director, smployes, oF agent, to the full esxtent parmitted by law,

The address of this corperation's principal office and the address of this

corporation's inltia! registered office shall ba:

OFFICE ADDRESE:; 2345 - G Grant Avenus
Panama Clty, FL 32405
MAILING ADBRESS: 2205 - G Grant Avenue
Panama Clty, FL 32405

The name of the individual who shall serve as this corporation’s initial registersd

agant at that addrass is: Wayne 8. Sphar

ARTICLE IX, INCORPORATOR
Tha name and addreas of the Indlvidual who shall serve as this corporation’s
incarporator are: Wayne S, Sphar
2205 » G Grant Avenuo

Panama Clty, FL 52408

HG44000101030
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Thie corporation raseryes tha right to amend or rapsal any provisions in these
Articlas Of Incorporation, or any amendmeants horato. Any righta conferred upon the
shareholders shal ba subject o this resarvation.

CLE 1 (8]

Since the provisions of Sactien 1244 of the Intarnal Revenus Coda permit
ordinary losa treatment, when the holder of Saction 1244 Stock salla or exchanges
such stock at a loss, or whan sush stock becomes worthiess, a plan to issus Section
1244 Stock Is adopled, effective ae of this date. Under this plan, this corporation is
authorizad ta ofter and issua all of Us authorzed common stack on or subsequent to
this date and bafore one day less than fwo years from this date, or before the date
when this corporation shalt make a subsequent offering of any stock, whichever occurs
first. During the above period, this corporation shall offer and {ssus only the shares of
eommon stook offered hereunder. The maximum amount to be received by this
corporatien, In conslderation of the common stock to ba lesued pursuant to this plan,
shall be §1,000,000.00, and the common alock shall.ha lssued only for maney and
other proparty {other then stock securities]. The officers of this corporation are hereby
authorized, empowered, and directed 1o do and perform any and all acts necessary to
carry out this plan and to qualify the comman stock offered and lesiied under it aa

“small business stock”, as the term is defined i the Intemal Revenus Cods and tha

[y
wayne . Sphar, Incdsporator .

regulstions iesued thereunder,
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1, Wayna 8. Sphar, herehy accept my designation as Registered Agent and agree o
sorve as the registered agent of Sphar Construction, ing. | herehy stats that | am familiar with

and sccapt the dutiss and responsibliities of ragisiered agent for Sphar Conatruction, Inc..

Wayne 8. a@ar- Roegisteréll Agent '

On this the 03 day of May, 2004, Wayne 3. Sphar, designated above

State of Florida
County Of Bay

as the Individual who shall serve as this comgration's initial regleterad agent and incarparator,

parsonhally appearad before ma and signed and ackndwledged signing these Articles Of

Py loinp ot

Notary fdhlic - /

Incorpotation of Sphar Conatruction, Inc..

Cemmission Explrafion Date:
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