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FLORIDA DEPARTMENT OF SETATE
Glenda T Haod

Bocretary of State
April 15, 2004
Rlgy
A
SUBJECT: CHRASE DEVELCOPMENT, INC. rﬁs%‘%@
REF: W04000014537 504&%%*

We received your electrcnicnllg trancmitited document. However, the
document has not been filed.

NO.ALZ

lease make the following corrections and

refay the completa document, including the electronic filing cover sheet.

The name desigunated in your document is unavaillable since it is the samo

as, or it ia not distinguishable from the name of an existing entity.

Please sclect & new name and make the correction ia all appropriata
places. Ona or meore wajer words may be added to make the name
diztinguishable from the one presently oh file.

Adding taf Florida" or *Florida% fto the end of a name is not accepiable.

The doocument number of the name conflict is p34000028080.

If you have any further guestions cohcarning yeur document, plesge call

{850) 245-6931.

Becky McEnight FAX kud. #: BO40000D79574
Document Specialist Letter Numbar: 104A000248495
HNew Filings Section ‘
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_ __CHASE DEVELOPMENT OF BAY COUNTY, INC. —
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‘The name of this corporation shafl be: PRI e
. I
- f'"‘g};
Chase Development of Bay County, Inc. D, IE
O—-—!
S~ o)
ARTIC ME DN =)
- <

The commencetnant of this corporation’s existence shall bo gt the Hme of the
filing of these Articles Of Incomporation by the State of Florida, Depariment of State,
Divislon of Corporations. _

This corporation's durafion shell be perpetual.

cL PURPOSE

This corporation s being organized for thé purposa of campleting all aspecis of and
related {o the development of land and construction including any and all related avenues
thevaof and shall engage in the trangaction ©f any business activities permitied under the faws
of Florida and the United States Of America,

ARTICLE 11l CAPITAL STOCHK
This corporatfon shall have the autherity to issue 1000 par veilus shares of comman
capital stock with the Inltial stock distribution belng 3333333 shares (172 equal ownership} to
each of the three {3} original owners or the company listed below in Article Vi, Additioral shars
owrers may be added from time fo time as satforth by the Board of Directors and in
acoordance with the Bylaws of the corporation upon develepment of same.
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Every shareholder, upon the sala for cash by this corporation of any sharss of
new capital stock of the same ldnd, class, or series, as that which the shareholder
already helds, shafl have the preamptive right to purchass a pro rata share thereof {as
nearly as may be done withaut the issusnce of fractional shares) at the prive at which

such shares are offered o othars.

ARTICLE V. TRANSFER RESTRICTIONG
No shareholder shall have the right to sell, assign, pledgs, encutnber, transfer,

or otherwise dispose of any shares of the aapitai stock of thix corporation, without firsf
offering such shares for sale to this corparation at the net asset value thereof. Such
ofer shall be in writing, signed by the shareholdar, sent by registered or certified rail
{o this corporation at its registered oifice address, and open for acceptance by this
corporation for a period of fifteen days from the dals of mefliing, If this corporation fails
or refuses, within such pericd, to meke satisfactary anangaménhs forthe puréhase of
such sharas, the sharshelder shall have the right te dispasé of such shares without any
further rastrictions.

On the death of any sharsholder, this corporation shall have the right to
purchase any shares of the capital stock of this corporation ownad by the sharsholder
irnmediately prior to the shareholder's death, on the terms set forth above, and this
provision shall ba binding upon the personal reprasamiative of the shareholder.

Erch stock certiffoate issued by this corporation ehall carry the following legand:

* Those Bhares Ara Held Subjsct To Cerlain Transfer
Restrictions imposed By Thiz Corporation's Artlclas
Of incorporation, A Copy Of Which i3 On Flla At This
Corporation’s Principal Office.”

HO4000079574 3
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CLE Wi, INITIAL CYOY

The number of directors on this corporation's Initial Board Of Directors shall be
thres {3}. Ths numbsr of directors may be Increased or decreased from time to Ume, ae
provided in $his corporation's bylaws, but shalf never ba fnar than one.

The name and address of each individual who shall sarve ss a member of the

initial Board OF Directers are:
Jaff Philiips - Tommy Hamm Troy Caniphball
#. O, Box 18438 P. O. Box 18438 P, Q. Pox 18438

Panama City Fl. 22408 Panama Cly FL 32408 Panarna City Fl. 32408
ARRCLE VI INDEMNIFICATION
This corporation shall indemnify any officer, director, employes, or agent,'and
ary farmer officer, director, empiéyeet or agent, to the Tulf extent permitted by law,

ARTICLE Ylll. PRINCIPAL DFFICE 8 INFTIAL REGISTERED OFFICE & AGENT
The address of this corporation's principal office and the address of s ‘
carporation's inial registered office ghall be:

OFFICE ADDRESES: 2208 - G Grant Avente
Panama Clty, FL. 32408

RAHLING ADDRESS: P. O, Box 18456
Panama Gity Beach, FL 32417

The nares of the individual who shall serva as this corporation's intis! registered
agent of thet addrees ' Troy Gamphell
205 - ¢ Grapt Avanue
Panama City, FL, 32408
oL [
The nams and address of the individual who shall serve as this corporation's
incorporator ape: Troy Cemphall

P. O, Box 18438
Panama City Beach, FL 32417

HG4000079574 3



A4 1528048 1a:54 CORPDIRECT » 205a381 - ND. 413 Pas
i

L _ HO4000079574 3

ARTICLE X. AMENDMENT

This corporation reserves the right 1o amend or repeal any provisions in thess
Articles Of Incorporation, of any amendments hersto, Any rights carferred upon the
sharchoigers shalt be subjenot to this reservation, :

1244 ST :

Since the provisions of Saction 1244 of the Intemal Revenue Code psmit
ardinary loss freatment, when tha holder of Section 1244 Sfocir. salls or exchanges i
;su&h atock ot a loss, or when such stock bacomas worthiess, a pian to issus Section
1244 Stock is adopted, effecve a3 of this dete. Under tﬁis plan, this corporation is
suthorized to offer and issue =il of s authorized comman stock on or subsequent to !
this date onid before one day lesa than two yaars from this date, or before the date
when this corporation shall make & subseguent offering of any stock, whichever occurs
ﬁrst During the above period, this corporation shall offer and lgsua anly the shares of
sommen stock affered heraundar. The maximum émaunt to be received by this
corperation, in consideration of the common stodk i be lssued pursuant to this plan,

shall bs §1,000,000.00, and the common stock shall be lsaued only for money and

other property fothar then sfock securifes), The officers of this corporation are hereby :
suthorized, smpowerad, 2nd directed to do ard perform any and all acts necassary to :
garry out this plan and to qualify the common stock offered and lssued under it as
"small business stock”, a8 the term is definad in the Intems] Revenue Code and the

regulations lesued thereunder, ;

Troy pbell! Incorpordtor o §

HO4000079574 3
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i; Troy Campbel]l, haraby acmpt my deslgnation as Reglstered Agent and agrse
haga Development of Bay County, Ine,
to serve ax the registered agont of " Fheraby state that |

am familiar with and accept the duliss and responsihifities of mgistered agant for Chase

Davelopment of Bay County, Inc.

IM Agent

On this the _\ 2~ day of April, 2004, Troy Campbell, desigriated above

Siato of Plorida
County Of Bay

23 the individual who shall serva as this corporation’s initlal registered agent and incorporater,
personally appeared bafore me and gigned and acknowledged signing these Articles Of

Incomporation of Chase Development of Bay Coungy, In

Notary Publ%
Gommission Expirgiion Date:

04000079574 3
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