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ARTICLES OF AMENDMENT
TG
ARTICLES OF INCORPORATION
OF
COMPOSITE BLADES, INC.
PG4000045771

=5

Pursuant to the provisions of sectien 607.1006, Florids Siatutes, the undersigned Figgidla

profit corporation adopts the following articles of amendment to s articles of incorporation. 2270
=

P
1. Amicle IV of the Articles of Incorporation of Compesitc Rlades, Inc. H

"Corporativn”} is amended in it emirety as follows: ’7‘3
-

. ] 5
Al Authorized Capital Stock, The aggregate number of shares of common stock wl
the Corporation shall have authority to issu¢ is Ten Million {10,000,000) shares, consisting o =

{1} Seven Million (7,000,000 shares of common stock having a par value of
$1.00 per share {“Common Stock™; and

(iiy  Three Million (3,000,000} shares of Series B common stock having a par
value of §1.00 per share (“Seres B Stoeck™). I additon to all the dghts
afforded to shareholdars of Common Stock, shurcholders holding an interest
in the Scries B Siock shall receive gquarterly distributions fom the Company
{“Mandatory Distributions”™) and be subject to mandatory redempiion
obligations ("Mandatory Redemption™}, in accordance with the terms and
conditions of that certain Stock Purchase and Investment Agreement.

B. The Board of Drirectars are authonized o determine, in whole or part, the preferences,
limitations, and relative rights of (a) any clags ol shares before the issuance of any shares of that ciass
and {b} one or more series within a class before the issuance of any shares of that serigs

2 The date of the adoption of the smendment was September 1, 2006,

3. The amendrnent was approved by the shareholders. The number of voies cast for the
amendment by the shareholders was sufficient for approval.

N WITNESS WHEREQF, the undgrsigred presidont of the corporation has sxecutad these
Articles of Amendiment on Seplember , 2006.

s s

(Chris er R. Branden, President
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