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ARTICLES OF INCORPORATHON

OF '
PL ATR, INC,

ARTICLE ] - NAME

The name of this corporation is PL Air, Ing,

ARTICLE [1- DURATION

these Articles.

ARTICLE |11 - PURPOSE
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This corporation is organized for the purpose of transacting any and all lawful business.

ARTICLE IV - COMMENCEMENT OF CORPORATE BUSINESS
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This corporation shall have pcrpcnia.] gxistence, commencing on the dats of execunon of

I accordance witk Section 607.0203, Florida Statutes, the date when corporate existence

shall commence is the date of subscription and acknowledgmem of these Articles of

Incorporation.

REGISTERED OFFICE

The street address of the initial registered office of this corporation is 923 South Florida

Avenue, Suite 102, Lakeland, Florida 33803, and the uame and street address of the initial

33R03.

- RE T PRINCIPAL QFFI
The meiling address for this corporaion is:

Lakeland, Florida 33803.

HO4000051213 3
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registered agent is PHILIP G. BYRD, 923 South Florida Avenue, Buite 102, Lakeland, Florida

5§25 South Floridz Avenue, Suite 102,
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AR VI - ONSTOCK

Nygber. The aggregate number of sheres that the corporation shall have the authority 1o
issue is 10,000 shares of common stock with a value of One Dollar ($1.00) per share.

Initial Jsgue. One Thousand (1 OGO) shares of the common stock of the corporation shall
be issued for cash at a value of One Dollar ($1.00) per share.

Stated Capitgl. The sum of the value of all shares of conmmon stock of the corporation
thet have been issned shall be the stated capiial of the corporation at any particular time.

Dividends. The holdérs of the outstanding common stock shall be entitled to receive,
when and as declared by the Board of Dif:ctoxs, dividends payable either in cash, in property, or
in shares of the common stock of the corporation.

No Classes of Stock. The shares of the corporation are not to be divided into classes.

ARTICLE VI - INITIAL BOARD OF DIRECTORS

This corporation shall have two (2} directors initinlly. The zmumber of directors may be

increased or decrezsed from time to time in accordance with the Bylaws, The names and

addresses of the imtial directors are:

NAME ADDRESS
PHILIP G. BYRD 3905 Marquise Lane, Mulberry, Florida 33860
GIANTIUCA FAUSTI 7101 Platt Trail, Fi. Worth, Texas 76137
CLED{ - T TOR

The namne and address of the incorporator i3 R. MARK FORE, ESQUIRE, One Lake

Morton Drive, Lakeland, Florida 33801.

BO4000051213 3 Pagc2of 8
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ARTICLE X - INDEMNIFICATION

The corporation shall indemnify any officer or director, or any former officer or director,

in accordance with the provisions of the Bylaws of the corporation.
TT - TIVE RIGHT

The holders of the common stock of this corporation shall have preemptive rights to
purchase, at prices, terms and conditions Sxud by the Board of Directors, such shares of the
comnmon stock of this corporation as may be ivsued from time to dme. The preemptive rights of
any holder of common stock shall be determined as follows:

1. The ratio of each holder's swkhorized and issued common stock to the total
authorized and issucd commmon stock shall be determined;

2. Each holder shall have the. vight for thirty {30) days from the date of writien
notificationt of each proposed issus to purchase that number of shares of common stock which is
necessary to maintain the holder's interest {ownership of common stock) at the ratio deterrrined
int the preceding section of this Article 33;

3. Excrcise of a holder's preempiive rights shall be by tender, within the time
specified in Article XJ, Section 2, of the full amount of the purchase price in cash (U.5.
Currency), certificd check or cashier’s check;

4. Notice of any proposed issue of common stock shall be completed upon the
mailing of the notice by cerdfied mail {or such other form of mail as may require a written
receipt) to each holder at the ﬁoldcr’s zddress on the books of the corporation;

s. Upon the failure of any holder to exercise preemptive rights under this Article,

HO4000051213 3 Page 3 of B
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such holder’s preemprive rights shall lapse as to that particular issue only;

&, Upon any legal action to construe this Article, or to seek any judicial
determination conceming the provisions of this Article of its effect, the prevailing party shall be
entitled to recover costs and any attorney's fees, including such expsnses in any appeal.

ARTICLE XII - RESTRICTION ON TRANSFER OF STOCK

The common stock of this corporation may be transferred, encombered or disposed of
only in accordance with the following ﬁmvisians:

1. Amny sharcholder desiring to transfer, encumber, or digpose of any interest in the
common stock of this corporation shall do so only with the written comsent of all other
shareholders or in sccordance with the provisicns of this Amicle;

2. I Yien of obtaining the wriften consent of all other ¢hareholders, the shareholder
desiving to wansfer, encumber, or disposa of any interest in his common stock in the corporation
(described as "selling shareholder” hereinafter) shall first offer such interest to the corporation as
follovws:

: The selling shareholder shall notify the corporation and all other
shareholders of hia intention to sell by certified mail or such other form of mail ay may
Tequire a written rccei;;t;

b. The notice shall completely and fairly describe the circumstances of the
proposed sale, encumbrance, or disposition;

&, From the receipt of the selling shareholder's notice, the corporation shall
have thirty (30) days to pirchase the interest of the selling shareholder on the following
termas and conditions:

Ho40006051213 3 Pagc 4 of 8
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(1}  The purchase price for each share of the stock shall be the price
established by unanimous written agresment of all shareholders not more than one
year prior to the date of the noiice of intention to sell or, in the absence of such
nnanimous written agreement, the bhook value on the last day of the month
preceding the date of the notice of intention to sell. In the lafter case, the
accountanti for the cerporation ai the date of the notice of intention to gell shall
detenuine the book value and the corporation shall pay said amount in cash. In
the event of a sale at a purchase price egtzblished by unanimous writien
agreement, IhC‘ purchase price shail be paid upon ihe terms sei forth in this
agreement oF in the absence of such an agreement upon terms of the purchase, the
purchase price shall be paid in cash,

{2} If the corporation has sufficient surplus, then whatever surplus is
available shall be ufilized and the corporatian, through its directors and
shareholders, shall reduce the capital of the comporation in order to provide
sufficient surplug for the purchase of all of the offered stock. In the event the
corporation is mnable under the law o so reduce its capital sufficiently to allow
the corpomtiox; to purchase all of the offered stock, the corporation shall reduce
its capital as much »s possible and purchase as much of the offered stock as
posasible, Then the selling shareholder may sell that portion of the unseld stock to
outsiders only gﬁer first offering it individually 1o the remaining shareholders, to
be purchased at the same price as above defined on a pro rata basis. Tﬁc;

corporation shall have thirty (30} days after the date of the notice of intention to

BO4000051213 3 Page5o0f 8
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sell or reduce its capital and purchase said stock. Individual stockholders shall
have an additional thirty (30} days to purchase any remaining shares.

3. Ir: the event of the death of any shareholder, hig stock shall be purchased by the
corporation. In the event the corporation is unable 10 purchase any or all of the stock, the
remaining shareholders of t};u': corporation shail have the right, for thirty (30) days, to purchase
their respective pro rata shares of the decedent's stock. The estate of the decedent shall be
obligated to sell said stock to the corporation or, alternatively, to the other sharcholders, The
price 1o be paid for the decedent's siock and the terms of the purchase shall be determined by the
sharebolders of the corporaﬁ:;n during or immediately following the organizational mecting of
the corporation. Thereafter, the price and terms of purchase shall be revised from time to time as
the shareholders deem appropriate.

4, AR certificates of stoek of ithis corporation shall be labeled with the following
endorsement on each share ce::'tiﬁcaie:

"This share certificats is subject to a provision in the
Articles of Incorporation (Article XIT) which provides for
restrictions upon the transfar, encumbranee, or distribution
of the stock. A copy of the provision may be cbiained from
the secretary of the corporation or from the office of the
Florida Secratary of State.”

. This Agreement shall be binding npon the parties hereto, their heirs, successors
and assigns and legal representatives.

5. Each shareholder shall execmie a will or codicil 1o an existng will directing the

legal representarive of his estate 1o sell the decedent's stock under the provisions of this

agreemaent. Failure to so execute a will or cadicil shall not affect the vights of any parties to this

EO4000051213 3 Page Gof 8
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agreement nor the obligation of the estate of any deceased shareholder,

7. In the event amy itransfer, encumbrance, or distribution of stock of the corporation
nder this Article creates an ‘equal division of stock between two shargholders or shareholder
factions, and any voting deadlock occurs, the President of the corporation or the person acting in
the President's capacity, shall cause the corporation to issue ome share of stock fo a person
acceplable t0 the two equal sharcholders or shareholder factions, or failing apgreement, to the
corporation's
regident agent, so that the ability of the corporetion to 2xist or operate shall nof be impaired, and
50 that dissolution may be avoided.

8. Upon any legal action.to comstrue this Asticle, or to seek any judicial
determination concerning the i::mvisions of this Article or its effect, the prevailing party shall be
entitled to recover costs and attorney's fees, including such expenses in any appeal.

B WITNESS WHEREOF, the undersigned has executed these Articles of Incorporation,

this 9th day of March, 2004, '% T-/

R. MARK. FORE™

STATE OF FLORIDA )
COUNTY OF POLK )

The foregoing Articles of Incorporation were acknowledged before me this Sth day of

Merch, 2004, by R. MARK FORE, who is personally knows to me.

vt [ ) . éé;
(SEAL) ' ,g\;‘%.‘%m 14 i'.,é"”*«:a,,, %A— /

& q oiﬁ:;i._% Notary Public, State of Florida
£ § oy, 122
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The underzigned, PHILIF G. BYRD, being sppointed in the firegoing Asticles of

Incerporation s the registered agent for PX, Air, Inc, acoepts the appointment as registered agent
for ssid corporation This_9+h day of Murch, 1004, '

U8

PHILF G.BYRD §
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