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ARTICLES OF INCORPORATION
OF

IBIS DEYELOPMENT CORPORATION

The undersigned, acting as incorporator of a corporation pursuant to Chapter 607.0202,

Florida Statutes, adopts the following Articles of Incorporation for such corporation:
ARTICIE [ - WAME

The narae of this corporation shall be:
IBIS DEVELOPMENT CORPORATION

Such name being in conformity with Chapter 607.0401, Florida Statuies.

- B
The initia] principal office and mailing address of thiz corporation shatl be:.

Ibis Development Corporation

CIO Amold Rockford, Esquire, P.A.
8004 NLW, 154™ Street No. 372
Miami Lakes, Florida 33016

Do, Prapared Byr Asmold Rookfoxy, Esg., P.A., 8004 N.W. 154 Etreat No. 372, Niami
Lakes, Plorida 33016, (305) 2335260, Fac,.(305) 133-5261, ¥la. Bar § 982695

VU LYY YA A

Pr:1T  PBBC-SE-NUL



£0°d

The number of shares of émck thar thig carporation is anthorized 1o have cutstanding at any ons time is:
O Hundred Thousand {100,000) shares of no par valus voting comiman stock.

All such shares are of one ¢lzss and are shares of Common Stock.

- AND AT
The paree and address of the initial cegistared agent is=

Arnold Roekford, Esquire, PLA.
£004 MW, 154 Street Now 372
Miami Lales, Florida 33016
(305) 231-5260

This agent, pursuant to Sections 48.051, 607.0501, and 6)7.0501 Florida $tatutes, shall accept service of
process within this State.

' Y- )
The name and street address of the incorpoiator to these Articles of Incorporation is:

Arnold Rockford. Esqnire, P.A.
8004 N.W, 154" Streer No. 372
Miami Lakes. Florida 33016
(305) 231-5260

ARTICLE V] - PURPOSES

This corporation is organized for any and a8t awful businesses purposcs permitied under its Articies of
Incorporation and for which z carparatiot may be incorporated under the Florida Buosiness Cerporation Act, Chanter
607, Flogids Swiatcs.

Tha corporation may also do and trangact any and all business as permitted under the tews of the State of Florida
and the United States of America. Without Kniting any of the purposes, powers and objects of this corporation, i is
expressly declared and provided that this corporation shall have pawwer in carrying on ity own busingsses, or for the
purpose of accomplishment of anmy of the purposes or atainment of the objects hersin-gbove specified, 10 make and
perform contrasts of any kind and deseription and to deo any and all other acts and things, and to exercise any and af?
pawers, either as principal, 2gent or broker, conferred hy the Laws of Flarida upon corporations, and which a partnership
or natural person could do and exereise, and which now or hereafter may be authorized by law.

Doc. Preparsd By: MArncld Rockford, Esg., P.A., 8004 N.W. 154" Streer po. 372, Miami
Lakas, Florids 33616, (30%5) 231-5260, rac.(305) 231-53G1, ris. Hac # 982695 Page2of 7
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Each share of stock of the corporation shall entitle the holder thereof to a procmptive right, for 2 period of thirty
days, 1o subscribe for, purchase, ar otherwise acquire any shares of stock of the same class of the corporation or any
equity and/or voting shares of stack of any class of the corporation that the corparation proposes to issue or any rights
ar options that the corporation propases to grant for the purchase of stares of stock of the same class of the corporaticn
ar of equity andfor voting shares of any class of stock of the corporation or for the purchase of any shares of stock, bonds,
securitics, ar cbligaticas of the carporation that are convertible into or exchanpeabic for, or that catry any rights, to
subscribe for, purchase, or otherwise acquire shares of stock of the same class of the eorparation or equity andfor voting
shares of stock of any class of the corporation, whetier now ar bereafter authorized ar creatzd, whether having nnissued
o freasury statis, and whether the proposed issue, wissue, transfer, or grant if for cash, property, or any other lawful
consideration; and after the expiration of said thirty days. any and all of tuch shares of stock, rights, options, bonds,
securities, or obligations of the corporation may iw issued, reissued, transfeerad, or granted by the Board of Disectors,
25 the case may b, to such persons, finms, corparations and associations, and for such lawhyl considération, and on such
terms, as the Board of Directors in its discresion may determine. As used herein, the terms “equity shares” and “voting
shares" shall mcan, respectively, shares of stock that confer unlimited dividend rights and shares of stock that cgnfar
unlimited voting rights in the slection of one or more dinectors,

ARTICLE VIII- TR

The corporation shall restrict the transfer or registwation of transfer of shares against any shareholder or a
wansicree of any shareholder and the reswriction's existence duly noted conspicuously on the front or back of the
cerdficate, as authorized by Chapter 607.0627, Florids Statates. The secretary of the corparation shail endomse the
Tollowing legend on each shere certificate prior to its delivery (o a shareholder:

“The shares of stock cﬁde:ncad by thie certificste may not be ransfarred, pledged, gifted,
assigned, or encumberad except in accordancs with the termg of ths Articles of Incorporation of IBIS
DEVELOPMENT CORPGRATICGN, 2 copy of which is om deposit with the President of the
corporakion.”

No shareholder shall transfer, pledgs, assign, gift, or encumber all or any part of her sharsholdings in the
carporation except 15 rovided in thiz Axticle. This resiriction on the wansfer or registration of transfir of shaveg shall
b to maintein the gorporation's suars becauss it is dependent on the number or identity of its shareholders, including
but not limited to preserving excmptions under the Internal Revene Service laws 25 well as the closs management
relation between the founders of the corporation proper to protect the corporatian against ouside contral, in accordance
with Chapter 607.0627, Florida Statutes.

This Article obligates any sbareholder of the corporation or sgid shareholder's executor or ther Lagat
representative whom is desirous to disposs in any form, including and not limited to whether by sale, transfer,
assignment, gift or bequest. any shave or fragtion of share thereof to first offer to the corporation an epportunity
aequire the restricied sharss. Shouid the corporation decline on this right of first refusal herein pranted, any sharcholder-
of the corporation or said shareholder's executor or ather legal represcatative whom iz desirous to dispose in any form,
including and not limited to whether by sale, eransfer, assignment, gift or bequest, any share or fraction of share thereof
to first offer separately, and consecutively o each other shareholder of the corporation in order of majority of shares held
by such sharcholder #n oppormunity (© acquire the restricted shares, in accordance with Chapirer 607.0627, Elorida
Stadues. :

Do¢. Prapared By: Avacld Rockford, Eng., P.A.. 5004 N.W. 154 Street Fo. 373,
Lakag, Plorida 33016, (305} 221-5280, Fae.{308) 231-5261, Fla. Har ¥ 582695 Page 3 of

Pad Sp:71  PREZ-S2-NUL



IDL RAT ticles of ={= ratiofn

A reliring shareholder shall offer said shareholder's shares to the remaining shareholders in proportion to their

respective holdings. If the remaining sharcholders do not. elect to buy their shares, any of the ather skareholders may
do so.

On the death of any shareholder, the corporation has the fifst option to by, and the excoutor, administrator, o
personal representative of the sharsholder will sell to the corporation, all of the shares ownad by the sharsholdar at the
tume of £2id shareholders’s death at a reasonable book valus price fixed by the corporation's directors if there i5 no cutside
raatket. .

‘The: directors may waivs any requirement thar sharcs be offered 1o the corporation before sale, and a
majotity shareholder may vote her shares to prevent the corporation from making u purchase of shares under this Arricle,

Tke corporation shatl have the right to approve the transfer of the restricted shares, if the requirement is not
manifestly Wnreasonable, in sceordance with Chapier 507.0627, Florida Statutes.

The corporation, through its Board of Directors, may require that ghares wil] not be transferred untif the recard
holder pays all debts ta the corporation. The corporation shall have a tien hy qontract according to this Articls with the
holder of shares indebted te the corporation, The right of the corporation to this Lien shall be noted on the stack
certificate.

The restriction on the transfer or regiswration of wanstfer of shares may prohibit the trapsfer of the restricted
shares 2o designated persons or classes of persons, if the peahibition is not manifestly unreasonable, in accordance with

Chapter 607.0627, Fjarida Statutes.

Ta insure of partially insure its obligation urder this Article 1o purchase from the estate of a deceased or defunct
shareholder of any nature the shares owned by such shareholder prior to her death or termination of entity, the
corporation shali puechase, and shall continze in force by titely payment of preczinmg, the policies of insurance coverlng
the lives of mach of the shareholders it's Board of Directors co detins adequate to insure, In the event any shareholder
ceases to be 2 sharchobder of the corporation or reduces her helding of the shares of the corporation, by voluntary transfer
of atherwise, the corporation shall, as appropriate, terminate or procurs a proportionare reduction iu ihe facd amount of
insurance ontstanding on the life of such sharcholder, and inthe event any shareholder increases her holding of the: shares
of the corparation, the eorporaiion shall procure and maivaiv additional insurance on the life of such sharcholder
proportionate to the iocrcase in the holdings of such shareholder.

In the even that a shareholder offers for sale shares whether to the corporation or another shareholder under
the terros of this Article, the price of such shares shall be fixed as herein follows. The shates shall be sold/purchased at
their book value deterrmined by the net equity of the company atthe tinoe. Then an additional fiftecn percent (15%) shafl
be paid above the previously described value determined. This shall apply only afier the corporation has been in
existance for more than one {1) year and the shareholder has maintained their ownership in the shares for the same
period. This percentage shall increase to twenty parcent (20%) after twa years providing that all the previous conditions
described in this paragraph are observad or exist. This paragraph's terms sr¢ of no validity in the event of 4 completc
lignidation. The Board of Directors may dispense with this requirement upon progier majority vote.

TICT.BIX - ATION TION AS T ER OF SHARE

Tn no event shall the corporation sell, transter, or otherwise dispose of any of the shares of the corporation,

Doc. Fraparad By: Arocld Rockford, Eag.. F.A.. 3004 N.K. 154" Streeb No. 372, Miami
Lakes, Floridas 33018, (305] 232-5260, Pac, {305} 231-5261, Fla. Barc # 282593 Page 4 of 7
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including any shares repirchaged by it pursuant 1o the agrecrment in these Articles of Incorporation, 1o any person or
entity without sach person crentity being automatically bound by all applicable parts of these Articles of [nocorporation.

The corporstion shall have the power t provide insurance for its benefit on the life of any of ire directors,
officers, or employees, or on the Iife of any sherehalder for the purpose of acquiring at hey death shares of its stock
owned by the shareholder or by the spouse or children of the shareholder.

ARTICLE XI - PURATION QF CORPORATION
This corparation shall have parpemsl duration enless dissolved gocerding to lav.

ARTICLE X1 - INDEMMIFICATION OF FERSONS

The corporation shall, to the fullest extent permitted by Chapter 607.0850, Florida Statuics. a$ the same may
be smended and supplemented, imdenify any and il persons whotn it shali have power to indersinify under said Chapter
from and against any and all of the expenses, liabiliGes or other matters referred o o or cavared by said section, and the
indemnification provided for heveln shall not be deemed exclusive of any oher rights to which those indemnificd may
be entitled uader any By-law, agracment, vote of sharcholders or disinterested directars or otherwise, both a5 to action
in her official capacity and Az to action in another capeaity while holding sach office, and shall continuc a5 to a person
who has ceased to be director, officer, employes, or agent and shall inure to the benefit of the heirs, exécutors, and
adminigtraters of sach a person.

The extent, amount, and eligibility for the indemnification provided herein will be made by the Board of
Direetors. Said determinations will be made by a majority vote to 2 quortm consisting of divectors who wersnot parties
10 such action, uit, or proceeding or by the shareholders by & majority vote of a quorum consisting of sharcholders who
were ot parfies to such action, suit, ar proceeding.

The corporation is further authorized to purchase and maintain ingurance for indemnificadon of any person as
provided hersin and w the extent provided under Florida law.

ARTICLE XJII - AMENDMENT OF ARTICLES

Fram time to time any of the provisions of this certificate of incorporation may be amendsd, altered, orrepealed,
and ather provisions authorized by the laws of the State of Florida at the time i force may be added or inserted in the
manner and at e time preseribed by said [aws, and all righte at any time confened upon the shareholders of the
corporation by this certificate of incorporation are granted subjent to the provisions of this Article XTI

Doc. Fraparsd By: Amnpld Rockford, Foa., B.X.. 8004 w.W. 154 Btrasc No. 372, Niaumi
Lakxos, Florida 21916, (305) 231-5360¢, Fac. (305} 231-5361, rla. sar # J82605 PageSaf 7
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ARTICLE XTV - ORGANIZATION EXPENSE

‘The initial shateholders (those obtaining shares up to one year after the incorporation of this company) shall
each advance the required funds, in equal shares, to pay for all expenses and legat foss inctirred in organizing this
corporation, including legal feze for the preparation of the Artictes of Incorporation. The corporation will reimburss the
sharcholders for these expenses inmnadiately after the corporation comes into existence.,

ARTICIFE XV - ARBITRATION

Any disputes arising between the shareholders among themsclves in relation to and/or ecorving from their
interests in tds corporation, andfor with the corporation, their heirs, legal representatives, suscessocs, and assigns,
whatever shall be sertled by mutoally agreed and binding axbitration in accordance with the American Arbitration
Association'sreles, reguladons, and procedires. The Arhitershel] be assigned by American Aebitration Association and
from a list of three (3) Arbiters chosen by the Asbitration, The Parties o the arbitration shall mrtually agres an an arbiter
from said list. In the event of any disagreement ¢he arbiter shall be ict by a Judge in the comresponding court with
jurisdiction and venus: in Miami-Dade County. The Arbiter's award roay be entered In the proper court according to the
Paragraph, The Parties may agree to mediate the mattar, hoveever this shall be voluntary and subject to arbiiration as
herein degcribed.

All provisions in these Artigles of Incorporation are binding as a contract between the sharcholders and the
corporation, their heirs, lagal representatives, snecessors, and assigne,

IN WITNESS HEREOQF, I have execmied these Articles of Incorporation, XVI in gotal, for IBIS

DEVMPM?A;% EGRPORATION, tn Mismi-Lakes, Miami-Dade County, Fiorida ory this day of

Arnold RocEford,

Amold Reckford, Hequire, P.A.
£004 N.W. 154™ Street No. 372
Miami Lakes, Flodda 33016

Doc. Frgparad Ry: Arnold Rockford, Zug., P.A., 8004 n.w. 154" streat No. 372, Nilami
Lakas, Tlorida 35016, (305) 231-5260, Fac.(305) 2315261, Fla. Bax # 2826585 Fage 6of 7
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CERTIFICATE OF DESIGRATION OF REGISTERED AGENT/REGISTERED OFFICE AND
OF AGENT APP

PURSUANT TO THE PROVISIONS OF SECTION 607.0501 or 617.0501, FLORIDA STATUTES, THE

UNDERSIGNED CORPORATION, QRGANIZED UNDER THE LAWS OF THE STATE OFFLORIDA, SUBMITS
THE FOLLOWING STATEMENT IN DESIGNATING THE REGISTERED OFFIC.’.E/REGIS‘I'ER.ED AGENT, IM
THE ETATE OF FLORIDA.

1. The name of the corporation is: 1518 BPEVELOPMENT CORFORATION

2. The name 20d address of the registered apent and offics is:

Asnold Rockford, Esquire, PLA.

BOD4 N.W. L94% Street Na, 372
Miami Lakes, Flarida 33016

The undersigned, having been named 43¢ registered agent and to acoept service of process for the above stated
corporation at the place designated i this cortificate, T hercby accept the appointment as registered agent and agrees to
act in this capacity, I further agree to comply with the provisions of all stamies relating 1o the proper and complete
pesformanca of my dutics, and [ am famitiar with and accept the obligations of my position, as registersd agent

By: &rn rd, Beg., for
Arnold Rockford, Esquire, P.A,
2004 MW, 154% Street No. 372
Miami Lakes, Florida 33016
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