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Pursuant 10 the provisions of Section 607.1006, Florida Stamtes, COMMONWEALTE
QOCEAN HAMMOCK, INC., a Florida corporation (the “Corporation™), adopts the following
amendroent to its Articles of Incorporation:

Amendrient Adopted: Article IX of the Axticles of Incorporation of the Corporation is
deleted in its entirety and replaced with the following:

ARTICLE IX
In all events smd under &1 circumstances:

(a) The Corporation shall not have or exercise any power or authority
either expressly, by interpretation, or by operation of law to, nor shall it directly
or indirectly, engage in any activity that would prevent it fiom qualifying (and
continuing to qualify} as a corporation described in Section 501(c)(25) of the
Code. :

(b) No part of the assets or income of the Corporation shall inure to
the benefit of, or be distribuiable to, its incorporator, directors, officers, or other
private persons having a persopal or private interest in the Corporation, except
that the Corporation. shall be awthorized and empowered (i) to pay reasonable
compensation for services actuaily rendered and to make reimbimrsement in
reasonable amounts for expenses actially incurred in carrying out the purposs set
forth in Article VI hereof, and (i) to distribute the income, less expenses, to its
shareholders as provided in paragraph (¢) of this Article IX.

(c) The Corporation shall distribute its entire amount of income (less
cxpenses) to otie or more organizations described in Section 501{c}2Z5)(C) of the
Code which are sharcholders of the Corporation.

(d) The Corporation shall have no more than 35 sharsholders.
(=) The Corporation: shall have only one class of stock.

(83) All shareholders of the Corporation shall be organizations
described in Section 501(c)(25)(C) of the Code.

(g0 The Corporation may dismiss the investinent advisor of the
Corporation upon a vote of the shareholders holding a majoricy intsrest in the
Corporation.
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(h) A shareholder of the Cotporation is permitted fo terminate its
interest in the Corporation by selling its interest to, or exchanging its interest with,
an organization described in Section 501(c)(25HC) of the Code or by sclling its
imterast to the Corporation. Awn offer by a shareholder to sell its interest to the
Corporation will not terminate such sharehelder’s interest unless the Corporation
accepts the offer, in which case there is a gale.

Daie of Adoption: These Articles of Amendment were adopted on the 2% %By of
W‘?_uaf-/ , 2003.

Method of Adgption: These Articles of Amendment were approved by the sols
sharehelder and adopted by the Board of Directors of the Corporation

IN WITNESS WHEREOF, the undersigned, has signed this Articles of Amendment fo
Articles of Incorporation of the Corporation on this £75day of 2005,
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