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The name of this corporation iy

Floridal :

ARTICLE (ONE
NATIREORE BUSINESS

This corporation may engage in any activity or business permitied under the laws of the
United States of America and the laws of the State of Florida.

Withour Limiting any of the purposes, powers and objects of this corporation, it is
expressly declared and provided that this corporation shall have power m carrying on e own
‘business, or for the putpose of any lawful act or activity for which corporations may be
crganized under the laws of the State of Florida and sccomplishment of any of the purposes o
amainment of the objects hereinabove specified, to make and perform contracts of any kind and
descripton and 0 do zny and all other acts and things, and 1o exercise any and ail powers, either
as principal, agent or broker, conferred by the Laws of Florida upon corpoxations, and which &
parmership of natural person could do and exercise, and which mow or hereafler may be
authorized by law.

ARTICLE TWG
DLRATION

This corpotation shall have perpetual existence unless sooner dissolved in acoordance with the
izws of the State of Florida. The date o which corporate existence shall begin is upon the filing
of these Articles of Incorporation and upon acceptance by the Secretary of State.

ARTICLE THREE
CATITAL STOCK e
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This corporation is authorized to issue shares of stock as follows: —& =
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A. Designation. The stock of this corporation shall be koows as Common Stock.

B. Awthorized. The maximmm pumber of sharcs of Comamnor Stock that this corporation
ray issue is: 100 shares.

C. Bar ¥alue  Each share of Common Stock shall have no par value.

D, {oncideration  Shares of Common Stock may be isswed jn cxchange for cash, real
and persomal property, labor or services rendered, or any combination of the foregoirg. Inm the
sbsence of fraud in the transaction, the judgment of the Board of Directors as to the value of any
such consideration shall be conclusive.

E. Non-accessihility. Each share of Common Stock shall be issued in emﬁénge for
consideration which is st Jeast equal to the par value thereof, and sirll be fuily paid agd non-
aszessable,

F. Mnting Rights  Fach share of Common Stock shall eatitle the record holder thereof to
ont voie upon each proposal presented at meetings of the steckholders of the corporation.

G, Ibuvidends, Record holdeys of Common Stock are cntitled to recejve their pro-rata
share of any dividends that may be declared by the Board of Dizectors out of assets legally
available for such purpose.

H. Liguidation Rights Holders of Comimon Stock are sngirled, in the event of the
liquidation or dissolution of this coxporation, to recsive their pro-rata share of any assels of this
corperaton remaining after payment of all corporate debts and obligations.

ARTICLE ROTIR
INITIAL, REGISTERED OFFICE ANTY AGENT

The soeet address of the Initial Registered Office of this corporation is 1124 Kane
Concourse, Bay Harbor Islands, Florida 33154, and the name of the Initial Ragistered Agent of
this corporation at that address is Richard Waserstein.

ARTICLE FIVE
INCORPORATOR AND CORPORATE ATIDRESS

The sole incorporator for WaterStone Homes, Inc., is Albert Eskenazi, whose address i3

1124 Kane Concourse, Bay Harbor Islands, Florida 33154, The mailing address for WaterStons
Homes, Inc., is 1124 Kane Concourse, Bay Harbor Islands, Florida 33154,
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ARTICLE SIX
INFFTAL, BOARD QF RIRECTORS

This corporation shall bave initially twe directors. The number of Direclors may be either
increassd or decrsassd from time fo time by the By-Laws but shall never be less tham ome
directar. The name(sy of the iitial Director{(s)/Officer(s} of this corporalion is (are):

PRESIDENT/SECRETARY/ DIRECTOR: Albert Eskenaz
VICE-PRESIDENT/ DIRECTOR Richard Waserstein

whose address is 1124 Kane Concourse, Bay Hacbor Islands, Florida 33154.

ARTICLE SEVEN o
BY.i AWS -

The power {o adopt, alter, emend ar repeal By-Laws shall be vested cither in the Board
of Directors or the Shareholders, but the Board of Directors may not amend or repeal any By-
Law adopted by sharcholders if the skareholders specifically provide such By-Law not subject o
ameadiient or repeal by the directors.

ARTICIE EIGHT
PREEMPTIVE RIGHTS

Every shareholder, upon the sale for cash of any new stock of this corporation of the
same kind, class or serics 35 that which he siready holds, shatl kave the right to purchase his pro-
rata gshare thereof (as nearly as may be done without issuance of fractional shares) at the price at
which it is offered to others. .

ARTICYLE NINE . R
SHARBHOLDER QUORIIM AND VYTING

Eifiy-Qne . per cenr of the shares entitled to vote, represent=d in person or by proxy,
shall constituie a gquornum at 2 meeting of shareholders.,

If a quorum is present, the affirmarive vote of a majority vore of the shares represented
at the meeting and extitied 1o vote on the subject matter shall be the art of the shareholders.

ABRTICLE TEN
APPRON AL OF SHAREH(W DFRS REQINREND FOR MERGER

The approval of the sharebolders of this corporation 10 any plan of merger shali be
requived in every case, whether or not such approval is required by law.
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ARTICLE FY.EVEN
LIRFECTOR GIHORTIMN AND YDTING

A majority of the Directors shall constitute a quoram for a meeting of Directors. If - a
quorum g present, the affimoative vote of a majority of the Directors prosent, or, if & Director or
Directors have abstained from voting because of an inferest in the matter 1o be voted upon, the
affimative vote of a majority of the Directors present and voting, shall be the act of the Board of

Directors.
ARICLE TWELVE,
TN EMNIFICATION
The corporation shall indempify any officer or director, ot any former officer or director, o
the full extent peomitted by law,
| ARTICLE THIRTEEN
AMENDMENMT

This corporation reserves the right 1o amend or repeal any provisions contained in these
articles of incorporation of agy amendment hereto, and any right conferred upon the sharcholders
is subject to this reservation.

N NESS WHEREOF, the undersigned subscriber has exscuted these Articles of
yporation thi day of November, 2003,

Subscriber: Afbert Eske
Address: 1124 Kaoe C

i
urse, Bay Harbor Istands, Florida 33154,

My commission expires:

CERTIFICATE DESIGNATING RESYDENT AND REGISTERED
OFFICE AND ENT AND REGISTERED AGENT AND ACCEPTANCE

In pursuance off Chapter 607.034, Florida General Corporation Act, the following
mformation is submittad:

First — That WatprStone Homes, Inc., . desiring to organize under the laws of the State
of Florida with its principal office, as indicarsd in the Articles of Incorporation, at the City of
Miami, Coupty of Miami-Dade, State of Florida has named Richard Waserstein as iis Resident
and Repistered Agemt at the following office location: 1124 Xzne Concourse, Bay Harbor
Islands, Florida 33154, Second -- That said Resident and Registered Agent, having been

4

S8 " d PEET  EOBZ-5T-N0N



96 4 TIBL0OL

UL SSAHIBIE

named to accept service of process for the sbove state Corporation, at the place desigraied as e
Resident and Registered Office in this Certificate, hereby accepts to act in this capacity and
agrees (o comply with the provision of said Act relative 10 keeping open said office.

ad Richard asers?ﬂinf

Res and Registered Agent

Ipsorument Prepared by:

Richard Waserstelnr, ESE.

1124 Kane Concourse,

Bay Harbor Islands, Florida 33134
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