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LEGACY AT LELY RESORT, INC. P ehER, FLOR

ARTICLES OF INCORPORATION

The undersigned incorporator to these Articles of Incorperation, 2 natural person competent
to conttact, hereby forme a corporation for profit pursuant to the Florida Generat Corporstion Act,
as pacticulariy set forth in Chapter 607 of the Florida Statutes.

ARTICLE] - NAME
The nams of the corpotation is Legacy at Lely Resort, Ine.
ARTICLE IL- NATURE OF BUSINESS

This corporation is organized for the purpose of transacting any or all lawful busincss,
including but oot Hmited to:

{a) ‘To acquire by purchase, lcasc or otherwise, Innds and interext in fands, and to own, hold,
improve, dovelop and manage anyres] csinto 30 acquired, and toerect, or camse to be erected, on any
lands awned, heid or oconpicd by the corporation, buildings or other stmctures, public or private,
with their appuriensaces and to manage, operdts, leass, rent, rebuild, enlargs, alier or improve sny
buildings or othe structures, now or hereafter erected on any lands $0 ewned, held or occupied and
tp encumber or digpose of any lands or intereats in lands and any buildings or other structorsd, at any
time owned or held by the corporation. Ta buy, ssli, mortgage, exchange, leasc, hold for inveatoent
or otherwise, use and operate real catate of ell kinds, improved or unimproved, and any right or
interess therein.

(b} To acquire by purchaze, lease, manufacture, or otherwise, any parsonal propary desmed
necessary or uscfol in the cquipment, furnishing or improvement, development or management of -
#ny property, real or persenal. at any time owned, held or occupics by the corporation, and 1o invest,
trede or deal in any personal property dezmed benpeficial fo the cotporation and 1o lzase, rent,
encumber or dispose of any personal property st any time owned or held by ths corporstion.

(2) To contract debts end bormaw money, issue and sell or pledge bonds, debentures, notes
or other cvidences of indebtednese and to execute such mortgages, transfers or corporaté property,
or other instruments to secure the payment of corporats indebtedness as requiced.

{d) To purchase the corporaie assets of any other corporntion and engage in the same o athey
character of business,

{¢} To guarentee, endorse, purchass, hold, aell, tansfer, morigage, pledge or otherwise
acquirs or dispose of the shares of the capite] stock, or any bonds, securities, or ciher evidences of
indcbtedness ereated By another corparstion of the State of Florida or any other stats or govemmeont
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and while owner of such stock, to éxercise all the rights, powsrs and privileges of ownership,
including the dght to vote such stock.

{f} To enter into, make, perfornt and caTy out contracts and agreements of every kind for
any lawful purpose, without limil 8¢ 1o amount, with any person, firm, association or corporation;
and to trancact sny further and other business necossarily connected with the purposes of this
gorporation or calculated (o facilitete the same.

{g} To carry on any or all of its operations and businesses and to promote its objects within
the State of Florida or clzewhare, without reatriction 28 to place or Rmouns; and to have, use, sxercise
zad 2njoy ali of the general powers of like corporations.

{h) To engage in any and ail Jawin] businesses, trades, ocoupations and professions,

{} To do any or 2lt of the things hereia st forth to the same extent as naturad persons might
ar could do and in any part of the world as pringipals, agents, contractors or otherwize, aione, orin
company with others end to do and parform sl other things and acts as may be nécessary, profitabic
or expedient in carrying on any of the business oc acts named above.

The inteption iz that nonc of the objects and powers as hercinabove set forth, sxcept where
otherwise specified in this Agticls, shall be in eny wise limited or véstricted by refeyence to or
infarencs from the tecmas of any other cbiects, powers or clanses of this Article or any other Articles;
but that the objects and powers specifisd in each of the clauses in this artcle shell be regarded as

independent objects snd powers.
P
The maximum number of shares of stock that this corporation is authorizad o hgve

outstending at any time is seven hundved fifty (750) ahares of common siock, each having the par
value of $1.00.

Authorized capital stock may be paid for in cash, services or property, at & just value to be
fixed by the Board of Directors of this corporation at any regular or special mecting.

ARTICLE IV - OTHER STOCK
The Board ¢f Directors of this corporation is suthorized to istue other shaxex of the
corporMion, including but not limitod to sharta gualified under Section 1244 of the US. Internnd
Revenue Code, 85 smended, under such tormy #and conditions as said Board deems in the best
interests of thig corporation.
V- OF

This corponation shall have perpotual existence.

2

e0°d 41:ST €00Z oF 133 1105789068 X2 4 SAIMES 20N



ARTICLE V1 - ADDRESS

The initial street address of the principal office of this corporation is {o be at 4770 Alberton
Court, Suite 2602, Naples, FL. 34185, Thé Board of Directors may from time to titne designate
such other address and place for the principal office of this corporation 2y it may séa fit.

ARTICLE VII - DIRECTORS

The business and the affairs of this corporation shall be managed by a Bourd of Directors,
which shall bs elected by the Sharsholders gnd serve as provided in the By-Laws. The number of
the members of the Board of Directors may aither be increased or decreased from time to time by
the By-Laws, but shall never be 1653 than three (3). The Names and addreasss of the initial directors
shall be as follow:

Arthur L. Bateman 4770 Alberton Court, Suite 2602, Naples, FL 34165

Joyce E, Dersch 4770 Alberton Court, Suite 2602, Naples, FL 34103

Jo Ann Dulaney 4770 Alberton Court, Suite 2602, Napies, FL 34105
ARTICLE IX - INCORPORATOR,

The name and street address of the incorporstor of these Articles of Incorporation shalt be
a3 follows:

Jeff M. Novati 821 FHth Avenue South, Suite 201
Naples, FL. 34102

The sirest address of the initial registered office of this corporaticn; is 821 Fifth Avenue
Bouth, Syite 201, Naples, F1. 34102, and the name of the initial registercd sgent of thig corporation
is Jeff M. Novatt.

ARTICLE X1 EFFECTIVE DATE

These Articles of Incorporation shall be effective snd the corporation's existence thail begin
when thess Articics of Incorpersiion are acknowlcdged.

ARTIGLE XiI.- VOTING RIGHTS

a¢ otherwise provided by law, the satire yoting power for the clection of directors and.
for all gther purposcs shail be vested axclusively in the holders of the cutstending common shares.
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- BY-LAWS

The power to Mdopt, alter, amend or ropesl By-Laws shall be vested in the Board of Directors
and the Sharcholders.

ARTICLE X1V - INDEMINIFICATION

Thas corporation shall indemnify smy officer or director or ary former officer or dirsctor
the extent permited by law.

ARTICLE XV - PREEMPTIVE RIGHTS
The corporation elects to have preemptive rights as provided for by the Florida Business
Corparation Act,
ARTICLE X¥1 - AMENDMENT
Theic Articles of Incorporstion may be amonded in the mannper provided by law. Bvery
smendment shall be approved by the Board of Directors, proposed by them to the Sharcholders and
spproved at a Sharcholders' meeting by 2 majority of the stack entitied to vote dheroon, uniess all the

Directors and alt the Shareliolders sigh a wiitien siatement manifesting their intention that a certain
smendment of thete Articles of Incorporation be made,

The shareholders may restrict the discretion of the Board of Directors in its management of
the business of the corporation, or 1o offierwise place the provisions permitting restriction on the
discretion of the Board of Directors in the management of the busingss of the corporation by the
shaccholders by way of a Shareholder Aprsoment cxacuted by li of the sharsholders. The
Sharsholders’ Agreement is to bo kept on fite with the records of the corporation for examination by
the shareholders.

IN WITNESS WHEREOFY, ] have hereunto set my hand and seai, scknowiedged and filed
the foregoing Axticles of Incorporation under the laws of the State of Rlorida, this 3o day of

Octoher, 2003,
Toff M. Novatt
Incorporater
4
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Having bsen nemed to accept service of process for this Corporation, at the pisce designated
in the certificats, Thereby accept the appointment and agree to act in thia capaci:sf and tocomply with
the provisions of Chapter 48.091, Florida Statnutes, relative 1o keeping open #ald office,

J26F ML Novan, Hsq.

Regigsiered Agant
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