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Secretary of Btate

September 9, 2003
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ARTICLES OF INCORPORATION
OF

TURNER OPERATING COMPANY, INC.
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The undersigned subscriber to these Articles of Incorperation is a natural person
competent to contract and hereby form a Corporation for profit under Chapter 607 of
the Florida Statuies.

ARTICLE |. CORPORATE NAME

The name of this corporation is Turner Operating Company, Inc., {hereinaftar
*Corporation”}.

ARTICLE ll. PURPOSE OF CORPORATION

The corporation shall engage in any sctivity or business permitted under the

lavwes of the United States and of the State of Flerida.

ARTICLE Hi. PRINCIPAL OFFICE

The addrese of the principal office of this Corporation is 121 Waynel Circle, Fort

Whaiton Beach, Fl. 32548, and the mailing address is the same.,

ARTICLE IV. INCORFORATOR

The name and street address of the incorporator of this Corporation is:

Alvin R, Turner

121 Waynel Circle

Fort Walton Beach, FL 32848
ARTICLE V. OFFICERS

The officers of the Corporation shall be:

President: Alvin R. Turner
Secretary: Alvin R. Tumner
Treasurer:

Alvin R. Turner

whose addresses shall be the same as the principal office of the Corporation

{{{HO3000269035 93}
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ARTICLE Vi. DIRECTORI(S)
‘The Director{s) of the Corporation shall be:

Alvin B, Turner
Patsy A. Tumer

whose address shall be the same as the principal office of the Corporation.
ARTICLE Vil. CAPITAL STOCK

7.1 The maximurm rumber of shares that this Corporation is authorized to
have outstanding at any time is ONE THOUSAND {1000) shares of common stock,
sach share having the par value of ONE DOLLAR {$1.00).

7.2 No holder of shares of stock of any class shall have any preempiive right
to subscribe to or purchase any additional shares of any class, or any bonds or
conhvertible securities of any nature; provided, however, that the Board of Directoris]
may, in authorizing the issuance of shares of stock of any class, confer any
preemptive right that the Board of Director(s) may deem adv:sable in connaction with
such issuancs.

7.3 The Board of Director{s) of the Corporation may authotize the issuance
from time to time of sharea of its stock of any class, whather now or hereafter
authcerized, or sscurities convertible into shares of its stock of any class, whether now
or hereafter authorized, for such consideration as the Board of Director{s! may deem
advisable, subject to such restrictions or limitations, if any, as may be set forth in the
bvlaws of the Corporation.

7.4 The Board of Directorls) of the Corporation may, by Restated Articles of
Incorporation, classify or reclassify any unissued stock from time to time by setting
or changing the preferences, conversions or other rrghts, voting powars, restrictions,
limitations as to dividends, quaiifications, or term or conditions of redemption of the
stock.

ARTICLE VilI. SUB-CHAPTER S CORPORATION

The Corporation may electtobe an 8 Corporat‘lon as provided in Sub-Chapter
8 of the Internal Revenue Code of 1988, as amended.
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8.1 The shareholders of this Corparationt may elect and, if elected, shall
continue such slection to be an S Corporation as provided In Sub-Chapter S of the
Internal Revenue Code of 19886, as amended, unless the sharehoiders of the
Corporation unanimously agree otherwise in writing. )

8.2 After this Corporation has elected to be an § Corperation, none of the
shareholders of this Corporation, without the written congent of ajl the shareholders
of this Carporation shall take any action, or make any transfer or other disposition of
the shareholders’ sheres of stock in the Corporation, which will result in the
termination or revocation of such slection to be an S Corporation, as provided in Sub-
Chapter 8 of the Internal Revenue Code of 1388, as amandead.

8.3 Once the Corporation has elected to be an 8 Corporation, sach share of
stock issued by this Corparation shall contain the following legend:

"The shares of stock represented by this certificate cannot
be transferred if such transfer would void the election of
the Corporation to be taxed under Sub-Chapter 5 of the
internal Revenua Code of 1986, as amended.”

ARTICLE X. SHAREHOLDERS' RESTRICTIVE AGREEMENT

All of the shares of stock of this Corporation may be subject to a Shareholders’
Restrictive Agreement containing numercus restrictinns on the rights of shareholders
of tha Corporation and transferability of the shares of stock of this Corporation, A
copy of the Shareholders' Restrictive Agreement, if any, is on file at the principal
office of the Corporation.

ARTICLE X, POWERS OF CORPORATION
The Corporation shall have the same powers as sn individusl to do all things

necessary of convenient to carry out its business and affairs, subject to any limitstions
or restrictions imposed by appilicable law or these Articles of Incorporation.

ARTICLE XI. TERM OF EXISTENGE
This Corporation shall have perpetual existence.
ARTICLE XlI. REGISTERED OWNERIS}
The Corporation, to the extent permitted by faw, shall be entitled to treat the

person in whose name any share or right is registered on the bocks of the Carporation
as the owner thereto, for all purposes, and except as may be agreed In writing by the
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Corporation, the Corporation shall not be bound to recognize any equitable or other
claim to, or interest in, such share or right on the part of any other parson, whether
or not the Corporation shall have notice thereof.

ARTICLE Xlil. REGISTERED OFFICE AND REGISTERED AGENT

The initial address of the registerad office of this Corporation is Alvin R. Turner,
located at 121 Wayne} Circle, Fort Walton Beach, Florida 32848. The name and
address of the registered agent of this Corporation is Alvin R. Turner, 121 Waynel
Circle, Fort Walton Beach, Florida 32581,

ARTICLE XIV. BYLAWS

The Board of Directoris) of the Corporation shall have power, without the
assent or vote of the shareholders, to make, alter, amend or repeal the Bylaws of the
Corporation, but the affirmative vote of a number of Directors equal to a majority of
the number who would constitute a full Board of Director{s) at the time of such action
shall be necessary to take any action for the making, alteration, amendment or repeal
of the Bylaws.

ARTICLE XV. INDEMNIFICATION

Tha Corporation shall indemnify a director or officer of tha Corporation who was
wholly successful, on the merits or otherwise, in the defense of any proceeding to
which the director or officer was a party because the diractor or officer is or was a
director or officer of the Corporation against reasonable attorney fees and expsnses
incurred by the director or officer in connection with the proceeding. The Corporation
may indemnify an individual made a party tc a procsedmg bacause the individual is or
was a director, officer, amployee or agent of the carporation against lishility if
authorized in the specific case after detarmination, in the manner required by the
board of directers, that indemnification of the director, officer, employee or agent, as
the case may be, is permissible in the c:rcums’cances because the director, officer,
employee or agent has met the standard of conduet set forth by the board of
directora. The indemnification and advancement of attorney fees and expenses for
directors, officers, employees and agents of the Corporation shall apply when such
persons are serving at the Corporation’s requaest while a director, officer, ermpioyes or
agent of the Corporation, as the case may ba, as a director, officer, partner, trustes,
employee or agent of another foreign or domestic corporation, partnership, joint
venture, trust, employee benefit plan or other enterprise, whethear or not for profit, as
well as in their oHlicial capacity with the Corporation., The Corparation also may pay
for or reimburse the reasonable attorney fees and axpenses incurred by a director,
officer, employss or agent of the Corporation who is a party to a proceeding in
advance of final disposition of the proceeding. The Corporation also may purchase
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and maintain insurance on behalf of an individual arising from the individuat's status
as & director, officer, employee or agent of the Corporation, whether or not the
Corporation would have power 1o indemnify the individual against the same liability
unider the law. All referencas in these Articles of Incorporation are desmed to include
any amendment or successor therete. Nothing contained in these Articles of
Incorporation shall limit or preclude the exercise of any right relating to indemnification
or advance of attorney fees and expenses to any person who is or was a director,
officer, employee or agent of the Corporation or the abiity of the Corporation
otherwise to indemnify or advance expenses to any such person by contract or in any
other manner. if any word, clause or sentence of the foregoing provisions regarding
indemnification or advancement of the attorney fees or expenses shall be held invalid
as contrary to law ar public policy, it shall be severable and the provisions remaining
shall not be otherwise affected. All references in thase Articles of Incorporation 1o
"diractor,” "officer,” "employee” and “agent" shaill include the heirs, estates,
executors, administrators and personal representatives of such persons.

ARTICLE Xvi. COVENANT NOT TO SUE

The Corporation agraes that it will never institute any action or suit at law or
in aguity against any director or officer of the Corporation for actions arising out of
thair capacities as directors or officlers, nor institute, prosecute, or in any way aid in
the institution or prosecution of any claim, demand, action, or cause of action for

. damagas, costs, loss of gervices, expenses, or compensation for or on ascount of any
damage, loss or injury either to person or property,sor both, whether devaloped or
undeveloped, resulfing or to result, known or unknown, past, preseni, or futurs,
arising out of a director or officer of the Corporation’s service to the Corporation.

ARTICLE XVH. EFFECTIVE DATE

These Articles of Incorperation shall be effective immediately upon approval of
the Sscretary of State, State of Florida.

ARTICLE XVIII. AMENDMENT

The Corporation reserves the right to amend, alter, change or repeal any
provision contained in these Articles of Incorperation, or in any amendment hereto, or
to add any provision to these Articles of Incorporation or to any ameandment hereto,
in any manner now or herealter prescribed or permitted by the provisions of any
applicable statute of the State of Florida, and all rig:hts conferrad upon sharaholders
in these Articles of Incorporation or any amendment hereto are granted subject to this
reservation.



1871472983 14:28 18589162088 LAl OFFICE R PALMER PAGE BB/83

IN WITNESS WHEREQF. | hava hersunto set my hand and seal, acknowledgad
and filed the foregoing Articies of Incorporation under the laws of the State of Florida,
this Bth day of Septamber, 2003.

vin R. Turner, Incotporator
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ACREPTANCE OF REGISTERED AGENT DESIONATED
IN ARTICLES OF iNCORPORATION

Alvin R, Turner, having a business office 1dem:;cai with the registered office of
the Corporation named above, and having bsan desngnated as the Registersd Agent
it the above and foregeing Articles of Incorporation, is familiar with and accepis the
abligations of the position of Registered Agent under the applicable provisions of the

Florida Statutes,
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