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ARTICLE I NAME

The name of 318 corporstion shall be:

Emerakl Lakes Estates, Tac.

The commennement of (his corporation’s existence shall b at the fime of the filing of these Articles
Of Incerporation by the Stats of Florida, Department of State, Division of Corporations.

This corporntion's doration shall be perpetual.

ARYICLE, JTL. PURPOSE

This corporation is béing arganind for the purpose of completing all xspects of and related ta the
pirchase, investment, dmh;;ment and resale of regl sstate including myy and all refated avenues theraof
and shall engape in the trensaction of any business sctivities permitted under the laws of Florida and the
United States Of America.

ARTICLE IV, CAPIYAL STOCK

"This corporation shall have the authority t istue 000 shares of common capitsl stock, at oo
dollar ($1.00) par valuz (o b= allocated 10 each owner stated hercin according to the percentage of
ownership that cach owner shall have as stated berein, Additional share owners may be added from time to
time a5 get forth by e Board of Directors 20d in s0cordance with the Bylaws of the corporation upon

development of same.
Owpers % Owner Shares
1. Dsvid G. Lau 50% 500
2 Maxwel] M. Richardson, 16.667% 166,667
3. Hester G. Rankisn 16.667% 166.667
4 Kennethz M. Betts 16.066% 166,666
- 100 1409
BlwmbergFxcelsior Corporate Services, INc.
62 White Street, NYC 10013 ' HO3000226053 4
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Buery shwe}nidar; upon the ssle for cash by this corporation of any sharcs of new capital stock of
the sme kind, elas, or serjes. us that which the sharcholder aiready holds, shall bave the procmptive right
mpurdmummhﬁm;gmmf(nnmlyas may be dons without the issuance of $ractional sfmesht
the price ot which guch shates are offered 1o others. ScRre thare are offered for salé to pardons o entitles
ot foorporators figtad in ﬂ:ﬁs document, the sharsholders Tisted berein whe ara not selling their ghares shalt
have the right of first refusal to buy ssid shurss for the same price offored by any offeror fr said shares,
Furthermory, ahamholda:(xi individugdly or‘u a group that own ut least 50% of the company has/have the
ﬁmeommmmmip;dmmmmmsmmmﬁmhyae&mgmwmmmmor
the othor sharclsolders 8 2 group (the remaiaing 50% of the company). Onoe suct an offer s made, ths
offeree(s) must either accept the offer and vell their shares (23 a group, the recaaining 50% of the company)
or force said person(s) whe frﬁlin!ﬁdthebumt offer to gell all of the shares (S0% of the compuny) owned
by him/them bybuyﬁlgids[ti;;eir half oumership in the company for the same price as first offered to buy
the initial offeracis) out, thns eading the relationship. Once the agreement heretinder, the sale must take
place within 90 days of the sgresment. [f the {nitial offer to buy according 1o this pasagraph is scompted
ang the injtial buyer dossn't follow through and cloge the daal within 90 days, the initial buyar(s) loges 10%
of his voling power (or 3.33% of their voting power, 48 the guse may ba), (but not ownership) for mny
fiture bysiness of the cmrw;y The 90-dry tirae limk may be extondad only by weithen ggresment,

AR VL

No shareholder shalt hm the right to sell, assipn, pledge, enpumber, transfer, or ofherwiss dispose
aof eoy shamafthaonpihlﬁéﬁkofﬂﬁswmﬂ!cn. withont firss offering suth shayes for saf to this
corporation at the net asset vaius thereof, Such offer shall be in writing, sgnod by the shareholder, soat by
regimdorcuﬂﬂednuﬂm%his corporation at its cegistered office address, und open for acceptance by

BlumbergExcelsior Gor;;orate Services, Inc.
62 White Street, NYG 10013
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this corporation for x period of fifteen daye from the date of maiting, IF this corporstion fails or refuses,

within sach period, to mnka satisfactory arrangements Yor the purchase of such sharns, the shareholder shall

haveﬁmigbttodhmeo{such ghares withour aqy further restrictions,

mmwmm@mmuu, this corporstion shall hava the right to purchase any shares of the

capital s100K of this eazpontlon owoed by the sharehaider imenedistely peior to the shareholder’s Seath, oo
The itnms set forth above, and this provision shall be binding upan the perscrul representative of the
shareboides. .
Each stock amiﬁc;;m issued by this corpavation shall carry the fullowing legend:
" Thege Slégru Are Held Subject Ta Certain Trussfir Restrictions
mﬁ;mcw&mormmmAcm Of Which fs On
File At Thiy Corporation's Principet Office.~

“The mumber of directors on thia corporation's laitia! Board OF Directors shall be four (4). The
mnber of directors may bcifnemm or decressed from time 10 time, 48 provided  this corparstion’s
bylaws, but shall never be less than cue.

The name and addrass of each Individual who shall serve as s member of the Initial Board Of
Directors are;

David G. Eau Maxwell M. Richsodson
1349 Fiwy 389 : 3915 Pine Log Road

Lynn Haven, FYL 32444 Chipley, FL 32428

Hester G. Ruskin Kenneth M. Betts

Route 3, Box 383 18431 NW Jap Austin Road
Bristo), FL 31321 Chipley, FL 32418

ARTICLE VI INDEMNIFICATION
‘Thiz eorporation ghall indemnify any officer, divecior, employee, or agent, and any formers officer,
director, employee, or ggant, to the full extant permitted by law.
BlumbergExcelsior Corporate Services, Inc.

£2 White Street, NYC 10013 -
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‘The address of this "::.mporatian's principal office and the addres: of thiz corporation’s lnitial
registeved offics thall be

OFFICE ADDRESS: 1849 Highway 389
) Lysn Hisven, FL 32444

MAJLING ADDRESS: 1349 Hiphwry 389
Lyua Havan, FL. 32444

The name of the individual who shail serve 25 this sorporation's initial registered agent gt that

acldrags ia: ; David €. Lau
The name and address of the individual who shall sarve as this corperation's ncorporator are:
. David C. Lax
1549 Highway 389

Lynn Maves, FL. 32444
ARTICLE Xt AMENDMENT

This cotpomﬁanrﬁérmthnﬁ@tmnnmﬁ& repu!aiwpmvisiom in these Articles Of
hmpmaﬁon.mmym:n&;mshnrﬂo. Any riphts conferred opon the shareholders shall be subject to
this reservation.

+ ARTICLY XYL SECTION 1244 STOCK

Since the provisions ::fSecﬁon 1244 of the Internal Revenue Code permir ordinsry loss trestment,
when the holder of Section 12;443mcksei!swmhmgnssuchm=tam, or when such stock hecomes
worthless, a plan to &mes&m 12-44 Stoek i adopted, effective as of this date.  Under this plan, this
corporation 13 authorized to offer and issue ait of ifs authorized common stock on or subsequent to
MMmdhefwtmdtylésthaan from thig date, or before tha date when this corporation
almllmnknsubsuqumo&é'mgcfmyswck. whichever occurs first, During the above period, this
sorporation shail offer and iss%monlythe shares of common stock offered hereunder. The maximum

amoue to be received by this horparatm in considerarion of the commpn $tock 10 be issued purtuant to

BlumbergExcelsior Corporate Sexvices, Inc.
62 Wh‘i%e Strest, NYGC 10013 13000226053 4
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thig plan, shaiibcﬁ,uoo.ﬂénm,mmenmmum&m&fuman&mmw
(other then stock securities). The officers of this sorporation are herchy authorized, empowered, and
dmwdomﬁpufmnl;uynﬂaﬂmmymwrywtﬂtispimmﬂloqulﬂﬁrﬂwwm

stock offered and issued nnder it 43 "small business stock”, as the term is defined in the Internal Revense
§
Code and the rogulntions iesiied thersunder.

A

David G. Lax, Incorporator

I, David G. Lau, hereby scoept my designation s Registered Ageat and sgres to derve as the
regimﬁzmof!:mm!d%lnku Egtates, Inc.. | hezehy state thet ¥ acn Symilisr with sud accept the
dutics and responsivilides oF Registered Agent for Exnernid Lukes Eatutey, Inc.
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On this the _/ o2 day of June, 2003, David G. Luu, designated shove as the individial who shall

muﬂﬁmm&mﬁh@mwmﬁworporttor,whaispmmuymbymoruﬁo

s
provided T M Areart® o nersong) identification, did appeared before me and
signed and scknowledged signiog theve Artieles OF Incorporasian of Esserald Lakes Eatates, Yur.

ﬁd@ A cditboen
N Public
Commission Expirstion Date:

J"' Mlumul
PN oA ; mmum
3 ML 7 Mo Commissiom DDDARSAY
¥ JMM-’E’.M P
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M.mm:l M. kkwbn, r )
Emeraid Laka Kgtates, Inc.

Stats of Florida

Conpnty Of Bay

On this the {4 day of June, 2003, Maocwel M. Richardson, designated sbove ns the individus!
who shiall seeve a3 this corporation's incorporator, who ie personally known by me or whs provided

: o8 persanal ideatification, did appesred before me and signed and
achnnw!edgud signing thege .":Gmiabs Of Incerporasion of raerald Lakes Entates, fnc..

Nﬂw Pllblm i

Commission mmmc o
Expiration Date Mﬂfd'lii zfly;;m 0P ;

5 | TIHERART Sk hie ;
g % MYCOMMESON# DOTHII0 EXHNS
Moych 18, 2007 :

#Y P ISR, 1 ' ,
:

PlumbergExcelsior Ccsr’porate Services, Inc. ‘
62 white Street, NYU 10013 .
(212)431-5000 H03000226053 4
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Hester G, Rankin, Incorporator
Emerald Lake Estates, fne

Stnte of Florida
Connty Of Bay

On this the _JAYS day of june, 2003, Hester G. Runkis, dezignated above as the individual

mthtlimuﬁswpdmﬁm'a incorporator, who it personally inown by me or who provided

: af persong] identificstion, did appeared before me and sigred and
acknowledged signing these Articles Of Incorporation of werald Xakes Estates, Yue..

Notary Public
Cormmiszsion Bxpiration Dat: ;
Jonest Faeny
omCroen | L s Dok nugs
3 %WW: oA BN ' = DR e b
G it ] Maxch 14 2007
™y SOROND Tile) YEOV AN INGUBANCE, INC

BlurmbergExcelsior c::%:lncrate Services, Inc.
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Kenmoth M. Betts, Incorporator
Emerald Late Estates, Ine.

On thit the {8 U, dby of June, 2003, Kepneth M. EBetts, designated above a8 the individual

who shall s6rve as this corporation's incorporator, who is personally known by me or whe provided

as pergons] idoatification, did appaared before me and signed ang

acknowledged signing thexe Arricies Of Incorporation of Eonerald Lakes Estates, Inc..

Commission Expiration Date:

Jonetl Foran
i MY COMMESION ¢ RDIvA00 EXM
( Match 16 2007 .

4 RONGHO THILL THOY Faln INSU AMIGE INC.

Notury Pn?:ﬁc
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