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December 20, 2003 -
FLORIDA DEPARTMENT OF STATE

GV ON SAXON, INC. Dyvision of Corpovations

£50 E NORTELAKE BLVD.
S8O0ITE 454
ALTAMONATE SPRINGS, FL 32701

SUBJECT: GV ON SAXON, INC.
REF: PO3000071882

Wa have received your dogument fox GV ON SAXON, INC. and vour check ()
totaling §. Howavar, the enclosged dooument has not heen filed and i=s
balng raturned for the following correction(s):

The current name of the esntlity iz as referenced above. Plezse corraect
vour document acdorpdingly.

THE CORPORATION WAS FILED WITE THE CCOMMA AFPTER THE WORD “SRXON".
The dats of adoptiecn of each amendmaent must ba included in tha dosument.

Please retUrn Your document, alond with a copy of this letter, within 60
days or your filing will be aonaidared abandoned.

1f yob have any gquestions concarning the filing of your dogument, pleass
call {85D) 245-588D.

Karen Gibson FRX Aud. ¥: HOS0DDOZ285850

Document Spacialiat Letter Nunber: DO0BALGDOTZ85T
o

.rﬂﬁ}

é'}UJ B.O BOX 6327 — Tallahassee, Flonda 22314
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TO: Amendment Section
Division of Corporationy

NAME OF CORPORATION: _3Y ON SAXON, INC.

POCUMENT NUMBER: P03000071682

The anclosed. Arifcley of Amendiont and fos arc submitted for filing,
Plzase retunn all comespondence concerning this matter to tha Sallowing:

Brandon L, Biondo, E=q,
{Numa of Censsst Parson)

MURA! WALD BIONDO MORENQ & BRGGHIN, F‘ A
(P Company) '

Two A!hambr;l Plaza; PH 1B
(Addrass),

Corgl Gablas, FL 33134
(Ciy/ Sinte and Zip Cods}

For foriber information conceming this matiar, plerss calls

Brandon L. Blonidp . - at¢ 305 4 4440101

{Mame of Contast Pecwan) " (AreeCode & Deytims Telophons Numher)
Enclosed i a chedk for the following amomt;
[71%35 Foing Fes %4375 Filing Foo & {71843, 75 Flling Foa & ﬂ$52.50?1hn3?e0
: Lertifioate of Status Cartifind Copy , Cartifienin of Status
(Addidional copy iz " Certifiad Copy
unclosad) (Additional Copy
iz stclosed)
ing Ad Street Addvesy
Amendmeni Section Armendment Section
Divistat of Corporations Division of Corporations
2.0. Box 6327 Clifton Building
Tallahesses, FL 32314 2651 Executive Contsr Cirdle
Fallahasser, B1, 32301

Fax Apdit Koz BOS000ZBBB50 3
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Articles of Amendment
]

Ariicles of Incorpavation
of

GV ON SAXON, ING

FAX NO. 305 358 9490

Fax Audit Ro: BOSODOZISS83850 3

P03000071682

" {Name of vtaporation gy coently Klad with the Florida Dopt. of Seate)

. adopis te following smendmeri(s) 1o ity Arficles of Tneorporation:

NEW CORPORATE NAME (it chmging):
G O BAXON TNC.

Dommentpumber of sorporation G known)
Purscant to the provisions of ssction 07,1006, Florida Statutes, thic Fiorida Profit Corporation

{hvingt pormin the word "aorpenation,” “compny, ® oy “ncdrpomicd” or fite slboeviation "Corp,” "Inc,," or'Cay
A pmg';domi cupmairp wmitest contiin tha word “ohariered”, Vprofassions) smosiation,* or the abbreviation "R.A.)

AMENDMENTS ATOFTED- (OTHER THAN NAME CHANGY) Indicate Arficle Number(s)
andfor Articls Tifla(s) being amended, udded or deloted: (BE SPECIFIC)

_SEE ATTACHER

tAnach sdditionel prges i aecearary)

IF an smendwient providas for sxchange, mcfassiﬁcaﬁm of cmnaijon of igguad sheres, pzuvmons
forimpiammﬁngﬁim amendment if not conteined in ﬂm’mdme:rt ;tsa!f: i 1ot epplicably, indickte M/A)

{oontinuad)

Fax Audit No: HOS000288850 3

P. 04703
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The duie of eath amendmeni{s) sdoption: 123 ‘ QDE SO
Effective date if gmmm

o moze than 50 dayy aftsr imendmens fils date)

Adopiion of Avrendment{t) (CHECE ONE)

2 The amendmant(s) wasiwers approved by the sharsholders. The number of votes cagt for
the amamdmant(s) by the shmhclders was/were gufficient for approval.

{77 The emendment(s) was/were approved by fhe shareholders through voting groups, The
Jollowing statemert muse be separately provided for each voting group enviiled to vote
separately on the amendment(x):

“The numbar of vates cast for the amendmant{s) was/wers sufficient for spproval by

— . .

(voting grong)

[} The ameadment(s) was/were adopied by the board of divactors without shareholder action
mad sbarsholder action was oot requirsd.

1 The xmendmeni(s) wasfoere udupted by the incornorators without shareholder action and
sharsholder action was not required.

Signature /ﬁlﬂ“"i A"‘"“' n.

(By = diracicd, prazidant oy wther offioer ~ I dirditars or offioncs have zat bren
selected, by kn intorporktor - iF in the hands of 2 recaivar, trastas, o odier couxt
appoized fidoniay by thet Hauskey) .

. Frank Grosth
{Typrd or printed noms of pazson sigringh

Vice Presitient

{Tiile of pergon gigring)

FILING FEE: $33

Fax Audit No: HODGH0D288850 3
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ARTICLE TIY
NATURE OF BUSINESS is amended in its entirety to read as follows:

The pature of the business and of the purposes io be conducted and promoted by the Corporation
is 1o engage solely in the activity of acting as the general pariner of GV on Saxon, LTD. (the
“Partnership™), which entity is the geperal partner of Grandeville on Saxon Lid. (Grandeville™)
whose only porpose is to own, develop, bold, sell, assign, transfer, operate, lease, mortgage,
pledge and otherwise deal with the Property legally deseribed as Lot 1, Grandeville at Saxon
Subdivision Plat Book 4% Page 191 of the Public Record of Volume 519 Volusia County Florida
{the “Properiy”). The Corporation shall exercise all powers emumerated in the General
Corporation Law of Florida necessary or convenient to the conduet, promation or attainment of
the business or purposes otherwise set forth herein.

Yur _ ]
INDMENIFICATION shall be amended in its entirety to read as follows:

The Corporation shall indemnify, to the full extent permitted by law, any officer, divector,
employee or agent of the corporation, or any former officer, director, employee or agent of the
corporation, or any person who at the request of the Corporation s or was serving as a dirvector,
officer, employee or agent of ancther corporation, partnership, joint ventote, trust or other
enterprize.  Notwithstanding any provision hereof to the contrary, the following shall govern:
Any indemmification shall be fully subordinated to any obligations respecting the Parinership,
Crandeville or Property, including, without limitation, the Tirst mortgage on the Property, and
shall not constitute a claim against.the Corporation in the event that cash flow is insufficient to
pay such obligations.

PROHIBITED ACTIVITIES shall be added and shall read as foliows:

Notwithstanding any provision hereof to the contrary and for so long as a mortgage lien exists on
any portion of the Property, the following shall govern:

(i The Corporation shall only ineur or cause the Partpership or Grandevilie
to incur indebtedness in an amount necessary 10 acguire, operate and tmaintain the
Property and shall not and shall not cause the Partnership or Grandeville to incur,
assume, or guaranty any other indebtedness.

{iiy The Corporation shall not and shall not cause the Partpership ar
Orandeville fo consolidate or merge with or into any other eutity or convey or
transfer its praperties and aseeis substantially as an entirety to any entity unless (3)
the entity (if other than the Corporativn, Partnership or Grandeville) formed or
surviving such consolidation or merger or that acquired by conveyance or transfer
of the propertics and assets of the Corporation, Partnership or Grandeville
substantially as an entirety (a) shall be organized and existing under the laws of
the United States of America or any State or the District of Columbia, (b} shall

Fax Audic No: HO500G2883503
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include in its organizational docwmnents the same limitations set forth in this
Articte X and in Article XTI, and (c) shall expressly assume the due and praciuat
performance of the Corporation’s, Parinership’s or Grandeville’s obligations; and
(i) immediaiely after giving effect to such transaction, no default or event of
default under any agreement to which it is & party shall have been committed by
thiz Corporation, the Parmership or Grandeville and be continning,

(iify The Corporation shall not voluntarily commence a case with respect to
itself or cause the Parmership or Grandeville to voluntarily commence a case with
respest to itself, as debior, under the Federal Banlauptey Code or any similar
federal or staie statute without the unanimons consent of the Board of Directors,

{v1} In the svent the life of the Paripership or Grandeville is not continued or
any other event of dissolution, the Carporation shall not cause the Partnership or
Grandeville to liquidate the Property.

ARTICLE XI .
SEPARATENESS COVENANTS shall be added and shall read as follows:

Notwithstanding any provision hereof to the contrary and for so long as a mortgage lien exists op
any portion of the Properiy, in order to preserve and enstre its separate and distinct corporate
identity, in 2ddition to the ather provisions set forth herein, the Corporation any shali conduct its
affairs in accordance with the following provisions:

(D 1t shall not and shall not cause the Partnership or Grandeville to materially
amend, modify or otherwise change 115 articles or cettificate of incorporation,
parmership ceriificate, bylaws, partnership agreement, or other formation
agresment or document, as applicable, in any wmaterial term or manner, or in &
manner which adversely affects the Corporation’s, the Partnership’s or
Grandeville's exigtence ag a single purpose entity.

(i) It shall not liquidate or dissolve (or suffer any Hguidation or dissolution),
or otherwise all ar substantially all the business or asgets of, or any stock or other
evidence of beneficial ownership of any entity.

(i) It does not own and shall not own any asset other than its partnership
interest in the Partnership.

(iv) It is not engaged and sheall not engage, either directly or indirectly, in any
business other than acting as corporate general partner of the Parmership,

(v} It shall not enter inic any contract or agreement with any affiliate or
parimer of the Parmership, as applicable, excepi upon terms and conditions that
are intrinsically fair and substantially similar o those that would be available on
an arms-tength basis with third parties other than ap affiliate,

Fax Audit Na: HOSO00288850 3
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(¢i) It has not intwrred and shall not incur, and shall not cause the Partnership
or Grandeville {o incur, any debt, sccured or mmsecured, direet or contingent
{inchyding guaranteeing any obligation), other than: (A) the debt evidenced by the
first morigage lien on the Property, and (B) trade payables or accrued expenses
incurred in the ordinary course of business of operating the Property customarily
satisfied within thirty (30} days and in an aggregafe amount not to exceed the
lesser of one percent (1.0%) of the existing principal balance of the note
evidencing the debt secured by the Property or $100,000.00, and no other debt
will be secured (senior, subordinate or pari passu) by the Property.

{vid) 1t has not made and will not make any loans or advances to any third
party.

{viii} It is and shall be solvent and pay its debts from its assetfs as the same shall
becomes due.

(ix) It has done or caused to be done and will do all things necessary to
preserve its existence, and will observe all forraalities applicable to it.

(x) It will conduot and operate its business in its own name and as presently
conducted and operated,

(xi) It will be, and at all times shall hold itself out to the public as, a legal
entity separate and distinet from any other entity {including, without limitation,
the Parmership and Grandeville and any affiliate or partner of the Partnership or
Grandeville).

(xif} It shall file its own tax returns.

{xiif) It shall maintain adequate capital for the normal oblipgations reasonably
foreseeable in a business of ifs size and character and in light of its contemplated
busizess operations,

{xiv) It has and shall maintain its assets in such 8 manner that it is not costly or
difficult to sepregate, ascertain or identify its individual assets from those of the
Parinership, any affiliate or any other person.

. (xv} 1t shell establish and maintain an office through which its businesg ghall be
conducted separate and apart from._those of the Partnership and any affiliate or it
ghall fairly and reasonably allocate any overhead for shared office space,

{xvi) It shall maintain separate corporate records, financial statements and
books of account from those of the Partnership and any affiliate.

(xvit} It shall not commingle assets with those of the Partnership or any affiliate.

HO5G00288850 3
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(evili) 11 shalf pay any liabilities out of its own funds, inchnding salaries of any
emplayees, not fimds of the Partnership or any affiliate.

(xix) It shall not puarantee ar become obligated for the debts of any other entity,
inclhiding the Partnership or any affiliate or hold out its credit s being available to
satisfy the abligalions of others.

{(xx) It shall use stationery, invoicesg and checks separate frorn the Partnership
or any affiliate.

{xxi}) It shall not pledge its assets for the benefit of any other entity, including
the Partnership or any affiliate.

ARTICLE X

VOTING sghall e added and shall read as follows:

When voling on matiers concerning the 'Parmérship or Grandeville, notwithstanding that the

Parmership or Grandeville is not then insolvent, the Corporation shall tzke inio account the
interest of Grandeville’s or the Partnership’s creditors, as well as thase of its pariners

GADATALC2ssA GV at Sexan\Amiandment to Articles - Blacklined (11-22-05).doe

Fax Aundir RO: HO50002Z88850 3



