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DIRECTOR’S RESIGNATION
OF
ARBEL PROPERTY HOLDINGS CORPORATION
The ehdimsn then recagmized the dizestor named below who tandered his resignation,
effective upon rdjonmment of this mesting, Unon meotion duly made, secondod and
carried 2aid resignation wad acospted and the secratary ardered to spread natae npon the
miguies of the mecting. ‘
Y, Yuliana Puyo , e waderygned director of e abwve pamead mrpo:atlaal,}dn hereby
tender my resignation, 1 take effeet upon sdjoummens of the meeting of the Bogrd of
Diirectirs of which this resignarion is sccepted.
Dated: 2\ of Septerabier, 2004
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