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DARKBORSE RACING COMPANY o g

A Flaridse Corporation
{Pargusnt to Chapter §07 ard 621, Flotida Statubes)

Thes nndersigned persons have sssociared thomseives for the purpose of forming a corporation vnder the
[sws of Flavids and adopt the following Atticles of Incomporation,

1. Nappag: Tho nasos of thig corporation is DARKHORSE RACING COMPANY. The petiod of durtion
shatl be perpemal.

2. Parpoze wod Powers, Thiz corporation is organized fér the transaction of sy and &1 Il bysiness for
wivich corporations may be incorporated under the laws of he State of Florida, as they may be amonded for thrie
to e,

This corporation shall have the broad general powers set forth in 5. 607.0302, Florida Statwtes and in
sddizion the foilowing powers: The oporation of an automobile racing tenm,

3 Iniat Busloess, The gencralvature ofthe business proposed to be transacted initlally by the corporation,
at any place within the United States, is and generally to do all acts reasoneble and necessary for the firtharanss

Oof sech business.

4. Authorized Capital, The Corporation Shall have the authority to issue 10,000,000 shares of conmen
stosk. The par value of the stock is 5 0.

5. KEnown Placse of Business, The known place of business of the cmpomtmn shiall ba:

2441 Arbor Drive
Fort L&u&elda!e, FL 33312

6. Eoard of Divectors, The nmrber of divecting of the oarpomhcm shall be fixed and may be gliared Gom
tims o o a9 may be provided in the bylaws but in any event shall consist of no fewer than one meraber, in case
of sy iuorease ik the mumber of dircetors, the additional dirsctors may be clected by the directors or by the
shurcholdery af an annual or special meeting, as shall be provided in the bylaws,

The initis]l Board of Directors shall consist of persons, who shall serve until the first annus] mseting ofthe
sharcholders, and whose names and addresses are

Ynce Munden Gina Munden
2441 Arbor Diive 2441 Atbor Drive
Fore Lywderdale, BT, 33312 Fort Laudsrdale, FE 33312

!"Mmé by: Stephan L. Colten, Bsq,, 20801 Biscayne Boulevard, Snits 400, Aventura FL, 33180
Telmbons: {305} 792-9777, Facsizaile: (305} 792-5333, FL Bar No. 956333
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? Offleers. The initial officets of the corporation who shall sesve at the pleasure of the bourd of direcidrs

Lance Munden, Prosident and Scoretary
Gina Mundan, Vice-President and Treasurer

8 Doalings by Dicoetnrs, Wo contract or other transaction between tha corporation and sny ¢ther
corporation, whether or not a majority of the shares of the capital stock of such ottier corporation is owned by this
vorporaion, and no sot of the corparation shall be in any way affected or invalidated by the fuct that any of the
direciors of this corporation are pecuniary or ctherwise interested in, or arc Jirectors or offiesrs of, such other
cosporation; any divestor individuaily, or any firm of which such director may be a member, may be s party (o or
a3y be preyniaty or otherwise intgrgsted in any contrect or transaction of this corporation, provided that the fast
that ke or such firmn is so interested shall be disclosed or shall have been Juown to the Board of Ditettors or &
migjorsty thereof; and any divector of the corporation who {3 also a director or officer of such other corporation, ot
wha 33 ¢ intercsted, may ba eounted in determining the cxistence of & quorum at any miecting of the Board of
Dasctots of this curporation which shall autherize such contrect or transaction, and may vote thereat to anthordize
such contract o transaction, with like force and effect aa if ba were not such director o officer of such other
eovporation o not £o interested.

$. Lirsisasion of Dicector's Lipbility, No director sball be personally liable to the corporation or fis
shaveholders for monetary damages For breach of fiduciary duty as 5 divecter; provided, however, that this Axticle
shall not elinrinate or limit the lability of a director for (a) any breach of the director's duty of loyalty to the
coxporation or is shazeholders; (b) acts or ornizsgions which are not in good faith or which involve wonional
migsenduct or 2 knowing viclation of law; (c)authorizing fae unlawful payment of a dividend or other distributios
o the ¢orporation’s cepital stock or the undawful purchase of its capital stocks (d) any violatlon of Florida Jaw
(Drrector Conflicts of nferest); or (e)any transactien from which the director derived 2n improper personal benofit,
This Article shall not eliminate or limit the liability ofa directar for any act or amission eceurring pifor to the date
on whick this Artiole beodames effective.

10.  Indownification of Officers, Emplavees, Asents: Subjéct to the provisions of this Asticle, the
corpotation shall indemnify zay and all its exdsting and former officers, employees and agenis sgainst all expenses
rwscaryed by them and each of them, including but not limited to lcgal fees, judgments, penaitics snd amounis peid
in ssttiement o compronsise, which may arise or be incurred, candered or levied in any legsY action brooght or
theeatesed against any of them for or on ageount of any action or omission alleged o have been covamitted while
acting within ihe scope of employment as officer, employee or agent of the corporation, whether or not pry
settlemaeat or comprontise i approved by a vourt, Indemaification shall be made by the corporation whether the
bogat action brought or threatened i3 by or in the right of the corporation or by any other person.

Whearver any exisiing or former officer, employea or agent shall report to the président of the vorporation
of e chairmag of the Beard of Directors that he or she has incurred or may incur expenses, ncluding but not
Yimitod o logal fees, judaments, penaliies, and amounts paid in setflenient or compromise in 2 legal astion brovghi
o1 thretatened againet him or her for of on account of any action or omission alieged to have been cormmitted by hisn
or her while acting withis the scope of iis or her employnieat as = officer, employes or agent of ths carpocation,
the Board of Directors shall, at its next tegular or at a special meeting beld within a reasonable time theresfier,
dosermiing in good faith whether, ia regard to the matter involved in the sction ov comtemplated action, such peison
asaed, fatled to act, or refused to sot willfully or with gross neplipence or with Sravduntent or eririnal intept.

If the Boznd of Directord determines in good faith that such person did not act, fail to act, oF refiise to st

wiilally or with gross negligence or with fravdulent or ¢riminal intent in regavd to the matter involved in the aotisn
2

Aanandsy vy : -



.

JUR-26-03 TEU (:11 PM P4

A BaRIGR Yy

arcontemplated action, indemnification shall be mandatory and shall be autormatically extended as specified Leyein
provided, however, that uo such indemnificlion shall be available with respect to liabilities under the Sccnfefey
Act 0f 1933 and provided further that the corporation shall have the right to refuse indemnification in any instence
in which the persoa to whom Indemnification would otheewise have been applicable shinll have unrezsoniably
refused to peseait the corporation, st its own expenss and through counsel of its own choosing, 1o defond himorher
i the astion.

11 Hagistered Agent, -
The nanse and Registered address of the Registered agent of the Carporation is:

Stephan L. Cohen, Esq.
20801 Biscayne Boulevard, Suite 400
Aventura, Florida 33180

12, Inrorporstos.
The narme and addeess of the Incorporstor of the Corporation is:

Stephan L. Coben, Esa.

20801 Biscayne Boulevard, Suite 400
Aventura, Florida 33180

i3, The Corporation will ot conmence business until it bas received for the issusnce of 1is sharys
eonkideration of s valuz of & stated sum which shall be at least one thousand dollars ($1,000.00).

IN WITNESS WHERROF, tha following incorporators have signed these Astioles of Inearporation,
intsnding thet they be effective as of 6/25/2003,

Fsecuted this 25° day of Func, 2003, by all incorpocators.

e, Esqg.
ACCYPTANCE BY REGISTERED AGENT

Stephan L. Coben, Eaq. who has been a bona fids resident of Florida, heveby neeepts bis appointmant ai
Ragictered Agent of DARKHORSE RACING COMPANY, to accept and acknowladge service of, and uponwhom
may be served, all necessary process o processes in any action, suit or procesding thut may be had ac bropght
agtinsx this corporation in any of the courts of Fiorida; and affims that his offics at the address set forth e

forogoiny Artisles shail serve g5 the Repistered office of the corporation. s = f_;?
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Staphan L. o, {154, T s
Dated this 25 day of June, 2003, PR
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