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Articles of Amendment
to

Articles of Incorporation
of

IAT SACHCHIDANAND HOSPITALITY, INC.

{Name of Corporation as currentiy filed with the Florida Dept. of State)

POSGONG6GESS

(Docuiment Number of Corporation (il known)

Pursuant to the provisions of section 607.1006. Fiorida Stutes. this Florida Profit Corporation adopts the tollowving amendment(s) to

its Articles of Incorporation:

A. I amending name, enter the new name of the corporation:

The new

mame st be distinguishable and comtain the word “corporation,” compuny.” or “incorporated” or the abbreviation
“Carp, T Cnel " or Col,Cor the designation " Corp. " e, or "o A professional corpordaiion name must contain the

ward “ehartered.” “professional association.” or tive abbreviation P AT

B. Enter new principal office address, il applicable:
(Principal office address MUST BE A STREET ADDRESS )

C. Enter new mailing address, if applicable:
(Mailing address MAY BE A POST OFFICE BOX)

. Ifamending the registered agent and/or registered office address in Florida, enter the name of the
new registered agent and/or the new registered office address:

Name of New Revixtered lgent

{Florida sereet adidressy

. Florida

New Registered Office Address:
fCitvy t2ip Codey

New Registered Agent’s Signature, if changing Registered Agent:
! hereby accept the appuintment as registered agent. | am familiar wish and accept the obligations of the position

Nignature of Now Registered Agent, if changing

Page 1 of 4



IT amending the Officers and/or Directors. enter the title and name of each officer/director being removed and title. name, and
address of cach Officer and/or Director being added:

{Artach additional sheets, if necessary)

Mease note the officersdirector title by the first feiter of the affice title,

it = President: V= Viee President; 1'= Treasurer: 8= Secretary: D= Director; TR= Trasiee: = Chairman or Clerk: CEQ = Chief
Fxecutive Officor; CFCQ = Chief Financial (fficer. If an officer/divector holds more than one tide, list the first leter of each office
held. President, Treasurer, Director wonltd be PTI.

Changes showld be noted in the following manner. Currenidy Johin Doe Is lisred as the PRT and Mike Jones is listed as the V. There is
o change, Mike Jones feaves the corporation, Sally Smith is named the 1 and 8. These shoudd be noted as John Doe, P'T as a Change,
Mike Jones, 1 as Remove, and Sally Smith, SV as an Add

Example:
X Chunge Pr John Doe
X Remove v Mike Junes
_XN Add sV Sallv Smith
Type ot Activn _litle Name Address

{Cheek One)

1) Change

Add

Remoye

) Change

Add

Remove

3 Change

Add

KRemove

4) Chunge

Add

Remave

34 Change

Add

Remove

6 Change

Add

Remowve

Page 2 of 4



E. Ifamending or sdding additional Articles, enter change(s) here:
(Attach additional sheeis. if necessary).  (Be specific)

Anticle Eleven of the Articles of fncorporation of Jai Sachchidanand Hospitality. Inc. shall be deleted in its entirety and

replaced in liew thereof with the following: SEE ADDENDUM TO ARTICLES OF AMENDMENT ATTACHED HERETO

AND INCORPORATED HEREIN

F. If an amendment provides for an exchange, reclassification, or cancellation of issued shares,
provisions for implementing the amendment if not contained in the amendment itself:

(if ot applicahle, indicate NiA)
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The date of each amendment(s) adoption: . if other than the
date this document was signued.

Fffective date if applicable:

(ro more than M days after amendment file date)

Note: 1f the date inserted in this block does not meet the applicable statutory filing requirements, this date will nou be listed as the
document’s effective date on the Department of State’s records.

Adoption of Amendment(s} (CHECK ONE)

O The umendment({s) was/were adapted by the sharcholders. The number of votes cast for the amendment(s)
by the stareholders was/were suiTicient for approval.

O The amendment(s) wis/were xpproved by the sharcholders through vouing groups. The following statement
must be separately provided for each voting group entitled 10 vote separarely on the amendment(s):

“The number of votes cast for the amendment(s) was/were sufficient for approval

by

fvoring group)

B The amendment(s) was/were adopted by the board of directors without shareholder action and sharcholder
action was not required.

O The amendmeni(s) was/were adopted by the incorporators wilhout shareholder action and shareholder
action was not required,

July 23,2018

< o e —

Stgnature o TTT—
{By a director, president or other officer — if directors or officers have not been
selected, by an incorparator — if in the hands of a receiver, trusiee, or other court
appuinted fiduciary by that fiduciary)

/ /
o)-\)* H)AT&V-

(Typed or pointed name of person signing)

S)rrn'e)em\—-

{Title of person signing)

Dated
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ADDENDUM TO ARTICLES OF AMENDMENT
TO
ARTICLES OF INCORPORATION
OF
JAT SACHCHIDANAND HOSPITALITY, INC.

ARTICLE il. PURPOSE.

The Company's business and purpose shall consist solely of the acquisition, ownership.
operation and management of the hotel known as Country Inn & Suites, located in 4015 SW 43
Street, Gainesville, Alachua County. FL 32608 (the "Property”) and such activities as arc

necessary. incidental or appropriate in conncction therewith,
ARTICLE 12. LIMITATIONS.

Notwithstanding any other provisions of these Articles and any provision of law that
otherwise so empowers the Company, and so long as any obligations secured by the Security
Instrument {as defined below) remain outstanding and not discharged in full, without the consent
of all Directors, the Company shall not and no officer or dircctor of the Company shall cause the
Company to:

{a) engage in any business or activity other than those set forth in Article 11;

(b) borrow money or incur indebtedness on behalf of the Company other than
normal trade accounts payable in the normal course of business (subject to the limitations
contained in the Loan Agreement), or grant consensual liens on the Company’s property;
except that the Company is hereby authorized to obtain financing (the "Loan") as
evidenced by a Promissory Note entered by the Company and made payable to Societe
Generale (together with its successors and assigns, "Lender") and a l.oan Agreement
entered by the Company and Lender (as amended. the "L.oan Agreement”) and secured by
the licn on the Property cvidenced by an Amended, Restated and Consolidated Mortgage,
Assignment of Leases and Rents and Sccurity Agreement filed in the official public
records of Alachua County. Florida for the benefit of Lender (the "Security Instrument”),
and to obtain such other indebtedness expressly permitted therein or in the Loan
Agreement;

(c) dissolve, wind-up or liquidate;
(d) scll or lease, or otherwise dispose of, all or substantially all of its assets;

(e) file a voluntary petition or otherwise initiate proceedings to have the
Company adjudicated bankrupt or insolvent. or consent to the institution of bankruptcy or
insolvency proceedings against the Company, or file a petition seeking or consenting to
reorganization or relief of the Company as debtor under any applicable federal or state
law relating to bankruptcy. insolvency, or other relief for debtors with respect to the
Company; or scck or consent to the appointment of any trustee, receiver, conservator.
assignee, sequestrator. custodian, liquidator (or other similar official) of the Company or



of all or any substantial part of the propertics and asscts of the Company. or make any
general assignment for the benefit of creditors of the Company, or admit in writing the
inability of the Company to pay its debts generally as they become due or declare or
cffect a moratorium on the Company debt or take any action in furtherance of any such
action;

(6 amend, modify or alter Articles 11 through 16 of these Articles; or
(2) merge, combine or consolidate with any other entity.

Notwithstanding the forcgoing and so long as any obligation secured by the Security
Instrument remains outstanding and not discharged in full, neither the officers nor directors of
the Company shall have any authority to take any action in items (a) through (d), (f) or (g)
without (1) the prior written consent of the holder of the Security Instrument and (2) after any
Sccuritization (as defined in the Loan Agreement} and if requested by the holder of the Securnity
[nstrument. confirmation from each of the Rating Agencies (as defined in the Loan Agreement)
that such action will not result in the gualification. withdrawal or downgrade of any securities
rating assigned in connection with the Loan.

ARTICLE 13. TITLE TO COMPANY PROPERTY.

All property owned by the Company shall be owned by the Company as an entity and,
insofar as permitted by applicable law, no shareholder of the Company shall have any ownership
interest in any Company property in its individual name or right, and each shareholder's
ownership interest in the Company shall be personal property for all purposes.

ARTICLE 14. SEPARATENESS/OPERATIONS MATTERS.
The Company shall:

(a) maintain books and records and bank accounts separate from those of any
other person;

{h) maintain its assets tn such a manner that it is not costly or difficult to
scgregate, identify or ascertain such assets;

{c) hold regular meetings, as appropriate. to conduct the business of the
Company, and observe all customary organizational and operational formalities;

(d) hold itself out to creditors and the public as a legal entity scparate and
distinct from any other entity;

(e) prepare separate tax returns and financial statements, or if part of a
consolidated group, then it will be shown as a scparate member of such group;

{H allocate and charge fairly and reasonably any common employce or
overhead shared with affiliates:



(g) transact all business with affiliates on an arm's-iength basis and pursuant
o enforceable agreements:

(h) conduct business in its own name, and use scparate stationery, invoices
and checks:

(i) not commingle its assets or funds with those of any other person: and
() not assume, guarantec or pay the debts or obligations of any other person.
(k) pay its own liabilitics out of its own funds;

I pay the salarics of its own employees and maintain a sufficient number of
emplovees in light of its contemplated business operations:

(m)  not hold out its credit as being available to satisfy the obligations of
others:

(n) not acquire obligations or seccuritics of its partners, members or
shareholders:

(0) not pledge its assets for the benefit of any other cntity or make any loans
or advances to any cntity;

(p) correct any known misunderstanding regarding its separate identity; and
Q) maintain adeguate capital in tight of its contemplated business operations.
ARTICLE 15. SUBORDINATION OF INDEMNITIES

All indemnification obligations of the Company are fully subordinated to any obligations
respecting the Property and such indemnification obligations shall in no event constitute a claim
against the Company if cash flow in cxcess of amounts necessary to pay obligations under the
Loan is insufficient to pay such indemnification obligations.

ARTICLE 16. THIRD PARTY BENEFICIARY

Lender is intended to be a third-party beneficiary of Articles 11 through 16 of these
Articles of [ncorporation.



