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ARTICLES OF INCORPO

QF
SPECIAl TY INSURANCE GROUP OF BAY COUNTY, INC.

ARTICLE | NAME

The name of this corporation shall be,
S

INSURANCE GROUP OF BAY COU INC.

ARTICLE Il COMMENCEMENT & DURATION

The commencement of this corporation’s existence shall be at the time of the

fling of these Articies Of Incorporation by the State of Florlda, Department of State,
Division of Corporations,

This garporation's duration shall be perpetual,

ARTICLE )l PU,

This ¢orporation is being organized for the purpose of compleling all aspecte of and
refated o the Insurance business inciuding any and all related avenues therasf and shall

engage in the fransackon of any businees activities permitted urider the laws of Florida
and the Unied States OFf America.

ARTICLE IV. TAL

This corporation shall have the autherily to issue 1000 par value shares of commen

capitai stock with the initial stock distribution being 1000 shares to Jannifer 0, Bond, sole
eriginal owner of the company as {isted beiow in Arlicle Vi. Additional share owners may be

added from time to time as set forth by the Board of Directors and in accordance with the

Bylaws of the corperation upon development and implementation of same.
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ARTICLE V. PREEMPTIVE RIGHTS -
Every sharsholder, upen the sale for cash by this corporation of any shares of
new capital stock of the sama Kind, clags, or series, as that which tha shareholder
airesdy holds, shall have the preamptive right to purchasa a pro rata share thereof (as

naarly as may be done without the issuznce of fractional shares) at the price &t which

such shares are offerad to others,

Mo shareholder shail have the right to seil, agsign, pledge. encumber, transfer,
or ctherwise dispase of any sharas of the capital stock of this corporation, without first
offering such shares for sale to this corporation at the net assat value thereof. Such
offar shall be in writing, signed by the sharehnider, sent by reglstered or catified mail
to this corporstion at its registered office address, and epen for acceptance by this
carporation for a period of fifteen days from the date of mailing. If this corporation fails
ur refuses, within such period, (o make satisfactory arangements for the purchase of
such shares, the shareholder shall have the right fo dispose of such shares without any
further reatrictions.

©On the death of any shaveholder, this corperation shall have the right to
purchase any shares of the capital stock of this corporation owned by the shareholder
immediately priot ta the shareholdar's deam, on the terms set forth abeve, and this
provision shall be binding upon tha personal representative of the shareholder,

Each stock certificate issued by this corporation shalj carry the following legend:

" These Shares Are Held Subject To Certain Transfor
Restrictions iniposed By This Corporation’s Articlas

Of Incarporation, A Copy Of Which Is On File At This
Corparation's Principal Office.”
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(A DIRECTO
The number of directors on this corporation's Initial Board Of Directors shall ba
one {1). The number of directors may be incraased or decreased from time to time, as
provided in this corporation's bylawe, but shall never be less than one.
The name and address of each individual who shall serve 8s a member of the
Initial Board Of Directors are: Jennifer D. Bond

821 North Tyndall Parkway, Suite B
Panama City, Florida 32404

ARTICLE Vill. INDEMNIFICATION
This corporation shall indemnify any officer, directer, employee, or agent, and

any former officer, director, employee, or agent, o the full axtent permitied by |aw.

ARTICLE X, PRINCIPAL OFFIGE & INITIAL REGISTERED OFFICE & AGENT

The addmass of this corporation’s principal afftice and the address of this
corporation’s inltial registered ofifce shall be;

OFFICE ADDRESS: 621 Narth Tyndail Parkway, Suite 8
Panama City, Florida 32404

MAILING ADDRESS: E21 North Tyndall Parkway, Sulte B
Panama City, Flovida 32404

The name of the individue! who shall sarve as this corporation’s inftial registerad

agent at that addrecs is: Jdannifer B Bond
621 North Tyndall Parkway, Suite B
Panama City, Florida 32404

ARTICLE X, INCORPORATOR
The name and addrass of the individual who shall serve as this corperation's

incorporator are: Jenniter D. Bond
621 North Tyndall Parkway, Suite B
Panama City, Florida 32404
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ARTICL ME
This corporation raserves the right to amend or repaal any provisions in thase
Atticles Of incorparation, or any amendments harsta, Any rights conferred upon the

shareholders shall be subject i this reservation.

CLE Xll, SEC 1 OCK

Since the provisions of Section 1244 of the internal Revenue Code permit
ardinary loss treatment, when the holder of Section 1244 Stock sells or exchangas
such stock at @ 038, or when such stock becomes worthiess, a plan o issus Secilon
1244 Stock Is adopted, wifactive as of this date, Under thia plan, this corporation is
suthorized to offer and issua all of ite autharized common stock on of subsequent to
this date and before one day less than two yaars from this date, or tafore the date
when this corporation shall make a subsequent offaring of any stock, whichavar ocecurs
first. During the above period, this corporation shall offer and jssue only the shares of
comimon stock offered hereunder. The maximum amount to be receivad by this
corporation, in congideration of the common stock to be issued pursuant to this plan,
shafl be $1,000,000.00, and the cammen stock shall be issuad only for money and
other property {other then stock securities). The officers of this corporation are hareby
authorized, empowerad, and directed to do and perform any and all acts necessary fo
=amy out this plen and to qualify the eammon stock offered and issued undar it =3
“small business stock”, as the tarm js defined in the Inteme! Revenue Code and the

regtlations issued thergunder.
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i, Jennifer D, Bond, hereby accept my designation as Registered Agent and agree to
serve as the registered agent of SPECIALTY insurance Group Of Bay County, Inc.. | hereby
state that | am familiar with and accept the duties ang responsibilities of registered agent for

Speciality Insurance Group Qf Bay Co

State of Florida
County Of Bay
On this the l Z day of Jung, 2003, Jennifer D. Bond, designated above as the
Individual who shall serva as this corporation's initial registered agent and incorporator,
parsonally appeared before me and signed and acknowledged signing these Articles Of

Incerporation of SPECIALTY insurance Group Of Bay Courty, Ine,.

ObhahdCebn o

Notary Public

Commission Expiration Date;

ok % MY COMMISEION # b 1acms

EXPIREE: s
TheU Hitory ru"u,%




