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Glenda B Hood
Becretary of State -

HMarch 5, 2003

BLUMEERG/EXCELESIOR

)

SUBJECT: CROWN AMERICA PROPERTIES, INC.
REF: WO30D0006267

We received your electronically transmitted document. However, the
document has neot been filed. Please make the following curzections and
refax the complete document, including the electronic filing cover szheet.

Y*he document must contain written acceptance by the raegistered agent,
{i.e. "I hereby am familiar with and accept the duties and
respongikbilities as Registered Agenkt.)

The ragistered ageni must sign accepting the designation.

If you have any further gquestions concerning your document, please call
{850} 245-6972.

Doris Brown FAX Aaud. #: HO3000070239
Document Specialist lLettexr Nurbex: 503R080138%7
New Flilings Section

Division of Corporations - P.O, BOX 6327 “Tallahassee, Florida 32814
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ARTICLES OF INCORPORATION

QF
CROWN AMERICAN PROPERTIES, INC,
ARTICLE |. NAME S

cor R B R RTIONS
The name of this corporation shall be: cor LR

- s 4l
CROWN AMERICAN PROPERTIES, INC. qamR -5 BB _

ICLE |. MBENCEMENT & 1onN
The commencement of this corporation’s existence shail be at the time of tha
filing of these Articles Of incorporation by the State of Florida, Department of Siate,
Division of Corporations.
This comporation’s duration shall be pempetual.

ARTICLE . PURPOSE
This corporation is being organized for the purpose of completing atl aspects deaiing
with real property and related ventures including the buying, selling, leasing and management
of real property and shall engage in the transaction of any and all business activities permitted

under the laws of Florida and the Unfted Statas Of America.

ARTICLE ML C&lTALl STOCK
This corporation shall have the authority fo issue 1006 par vahie shares of
scommen capital stock with the initial stock distribution being 500 shares each of the wo (2)
original owners or the company listed below in Article VI. Additional share owners may be
added from time to ime as set forth by the Board of Directors a2nd in accordance with the

Bylaws of the corporation upon development of same.
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ARTICLE IV, PREEMPTIVE RIGHTS
Every sharehoider, upon the sale for cash by this corporation of any shares of
new capital stock of the same kind, class, or series, as that which the sharoholder
already holds, shall have the preemptive right to purchase a pro rata share thersof (as
neatly a5 may be done without the Issuance of fractional shares) at the price at which
such shares are offered to others.

ARTICLE V. TRANSFER RESTRICTIONS

No shareholdar shall have the right to sell, assign, piedge, encumber, transfor,
or otherwise d‘:spogeofanyshms of the capita! stock of this corpomation, wittiout first
offering such shares for sale to this corporation at the net assat value thereof. Such
offer shsif be in wiiting, signad by the sharchoider, sert by registered or certified mail
to this corporation at its registered office addrass, and open for accaptance by this
corporation for a pericd of fifteen days from the date of maifing. If this corporation fails
or refuses, within such period, to make safisfactory srrangements for the purchase of
such shares, the sharshoeider sheall have the right to dispose of such shares without any
further restrictions.

On the death of any sharehoider, this corporation shall have the right o
purchase any shares of the cspital stock of this corporation owned by the sharshoider
imrnediately prior 1o the sharahaldor's death, on the terms set forth above, and this
provision shali be binding upon the parsonal representative of the sharehoider.

Each stock certificate issued by this corporation shail carry the folidwing legend:

” These Shares Are Held Subject To Certain Transfer
Reatrictions imposed By This Corporation's Articles

OF ncorporation, A Copy Of Which is On Flle At This
Corporation’s Principal Oicu.™

P.B3-85
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The number of directors on this corporation’s Inftis! Board Of Directors shall be
two. The number of direciors may be increasoed of docreased from time (o time, as
provided in this corporation's byliws, but shall never ba less than one.
The name and address of each individual who shall serve as a member of the

initial Bogrd Of Diractors arer:
. Troy Campbell Julie E Campbell
- Poxt Office Box 18438 186 Boca Lagoon Drive

Panama City Baach, FL 32417 Panama Clity Baach, FL 22408

INDEMN _
This corporation shal! indemnify any officer, director. employee, or agent, and
any former officer, directer, employee, or agent, @ the full extent permitted by law.

The addrass of thiz corporation’s principal office and the address of this

corporation’s initial registerad office shall be:

OFFICE ADDRESS: 112 East Third Court
Panama City, FL. 32401

MAILING ADDRESS: Post Office Box 18433
. Panama City Baach, FL 22417

The name of fhe individual who shall serve as this corporation's initial regictered
agent at hat address is: Troy Campbeill
ARTICLE X INCORPORATOR
The name and address of the individual who shall serve as this corporation's
incorporator are; Troy Campbell

P. 8486
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ARTICLE X, AMENDMENT
Thiz corporation reserves the right fo amend or repeal any provisions in thase
Articles Of incorporation, or any amendments hereto. Any rights confefred upon the
sharshoiders shall be subjéct to this reservation,
ARTICLE XI. SECTION 1244 STOCK
Since the provisions of Section 1244 of the Intemal Revenue Code permit
ordinary 1083 treatinent, whern the holder of Saction 1244 Stock sefls or exchanges
such stock at a loss, or whern such mdtbameswomtessl, & plan to issue Saction
1244 Stock Is adopted, effective as of this date. Under this plan, this corporation is
authorized 1o offer and issue all of its authonized common Stock on or subsequent fo
his date and before one day less than two yaars from this date, or bafore tho date
when this corporation shall make a subsaquent offering of any stock, whichaver ocours
first. During the above pariod, this corporation shall offer and izsue only the shares of
common stock offered heraunder. The maximum amount 10 be received by this
corporation, in consideration of the commeon stock 10 he issued pursuant to this plan,
shall be $1,000.000.00, and the common stock shall be issued only for money and
other property (other then stock securiies), The officers of this corporation are hereby
authorized, empowsred, and directed to do and perform any and all acts necessary to
sanry out this plan and to qualify the common stock offered and issued under it as
"smali business stock™, as the term is de_rﬁned in the internal Revenue Code and the

Troy Caxipbell- ifcorporator”

regulations issued thereunder.

P.25-05
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1, Troy Campbell, hereby accapt my designation sz Registered Agent and agrea io
sarve 28 the rogistared agent of Crown American Propertieg, Inc.. | hereby state that | am

farniliar with and scgept the dufies and responaibilities of negistarad agent for Crown

American Properties, inc..

Tm@ﬁpbeufhegmmd hglrt
State of Florida
County Of Bay

On this the ‘/9;: of March, 2003, Troy Campbell, designated above as

the individual who shal serve as this corporation’s initial registered agent and incorporator,
persenally appeared before me and signed 2nd acknowiedged signing these Articles Of
Incorporation of Crown American Properties, inc..

Commission Expiration Date:
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