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In compliance with the requirements of the Florida Statute
Chapter 607, the undersigned, Leing a natural person, dcoes hereby
act as an Iincorporator in adopting and filing the following
articles of Incorporaticn for the purpose of organizing a businesg/”
corporation. i

ARTICLR T

The name of the corporaticn is PROPERTY INVESTMENTS AND
DEVELOEMENT ., INC. o

ARIICLE II

The malling address of the corporatlion iz:
769 8. Dixile Hwy. Suite 101, Miami, Florida 331E5&

ARTICLE IIL

«

The maximum number of shares this corporation is authorized to
ispus is ONE HUNDRED {100}, with z par valus of ONE DOLLAR ($1.00)
all of which shall be common shares. All comuon shares shall be
identical with sach other in every raspect and the holders thersof
shall be entitlsed to one vote Loxr. sach share upon all mathers on
which sharehoclders have the right to vobe. o

P

ARTICLE IV

The purpose of thig corporation shall be to engage in business
and any other general purposge asutborized by Florida Statutes

Chapter 607.
ARTICLE ¥

. The initial screet addresgs of the ~gorporation's principal
office ip $76% 5. Dixie Hwy. Suibte 101, Miami, Florida 33158,
The Registered Agent for the corporacion is:

Jorge daviria
8763 8. Dixie Ewy. Ho. 101
Miami, ¥Fl1. 3315¢
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ABETICLE VI

The initial Board of Directors shall congsiat of two members.
The names and addresses who will genve onn the initdal Board of
Dirsctors are:

QOctavio Mendlizabal B
21801 BW %85 Pi.
Miami, Florida 331320

Ahisacl Porez ' {
B.0O., Box 560182
Miami, Florida

ARILICLE VII .. . -

The names and addresess of the persons signing these Brticles
of Incorporation are:

uAME

Octavio Mendizabal
21801 8w &8 PlL.
Miami, Florida 33150

Abigael Perez
£.0. Box 560182
Miami, Florida

ABTICTE VIII -
Tha oorporation shall indemnify ites directors., officers,
employees, and agents to the fullest extent permitted by law.
ARTIICLR IX
DPREEMPTIVE RIGHT
Each shareholdex of thia <¢orporation shall have the firast
right to purchase shares {and securities convertiblse into sharesz)

of any class, kind or series of stock in rthis corporation that may,
From time to time, be issued {(whether or not presently authorized)},
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including shares from the tremasury of this corporatic:rn, in the
ratio that the number of sharess equalz at the time of issue bears
the total number of shares outstanding, exclusive of tLreasury
gshares. Thins right shall ke deemead walved by any sharcholder who
doeg not exercise it and pay for the shares preempted within thirty
{30} days of receipt of a notice in writing from the corporation,
stating the prices, terms and conditicns <¢f the izmsue of the
ghareg, and inviting him to exercise his preewptive rights. The
right may algo be waived by affirmative written walve submitted by
the ghareholder to bhe corporsaticn within thirt:.y {30 days of
receipt of notice from the corporation. il

ARTICLE X

MEETING BY CONFERENHCE TELEPHOWNE

1

Memberg of the Board of Directors may particlipate in special,
regular, or amual mestings of the Board of Directors by means of
conference telephone ox s2imlilar communications eguipment as
provided by Florida Statute EU7.0BR2a(4}.

IN WITHNESS WHEREQF, the
executed thege Articlss ¢f Incoox

sgdergigned incorpovators  have
ion this Pebruary 12, 2003.
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