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" AMENDMENT TO ARTICLES OF INCORPORATION
OF ' |
ICHIBAN PROPERTIES, INC.

The Articlas of tncarporation of ICHIBAN PROPERTIES, INC. are heroby

smendad as to the following:

. 1) ARTICLE IV - PURPOSE : The purpose of the corporation Is amendad a6

foliows:

' B. Gertain Prohibited Activitles ,
i Tha corporation shail only incur indebtadness in an amount necessary 10
acquire, operate and maintain the Property. For so long as any morigage lien in
ffavor of Lasalle Bank, Nationat Association in its c:a'_pacity as Trustee for the
iRagisterad Holders of LB-UBS Commercial Morgage Trust 2001-G3
| Commercial Morlgage Pass-Tivough Certificates,  Serles 2001-C3, its
' succassors or assigns (the “First Morigage®) exists on any portion of the

LA Purpose .; .
The nature of the businass and of the purposes fo be conducted and promoted
: by the corporation, is to engage solely in the foliowing activitios:

1 To acquire from CocoPtum Plaza i, LTD, certain parceis of real property,

together with all improvements located thereon, in the City of West Palm
Beach, State of Florida (the “Property”).

' 2} To own, hold, sall, agsign, transfer, operate, lease, morigage, pledge and

stherwise deal with the Property.

: 3} To exercise all powers enumerated in the Floﬁda Businsss Corporation

Act of Florida necessary or convenient to the conduci, promotion of
atiginment of the business or purposes otherwise set forth herein.

-
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Proparty, the corporation shall not incur, éssuﬁe. or guaranty any other
indebtedness. For so long as the First NMorigage exists on ;any portion of the
: Property, the corporation shali not dissoive or riquidaia. or consolidate or merge
: with or into any other entity, or convey or wansfer its properiies and asssts
substantially as an entirety or transier any of its shares of stock to any antity.
For so long as the First Montgage exists on any poriion of the Proparty, the
. “arporation wisl not volunterily commence a ¢ase with respect 1o itself, as deblor,
t under the Faderal Bankeuptcy Code or any similar federal or stats statute
. without the unanimous consent of the board of directors. For sa fong as the First
: Mortgage exists on any portion of the Property, no material amendment 1o this
certificate of ipmrporatian or {s the corporation’s by—iéws may be made without
first obtaiting approval of the mortgagee holding the First Mortgage on any
_ portion of the Property. :

12} ARTICLE Xii - INDEMMNIFICATION; There shail be a new Article Xi as
{ollcws: '
-:Any indemnification of the corporation's directors aﬁd officars shall be fully
:Isubordinat&d 1o any obligations respacting the Property {including, without
fimitation, the First Mortgage) and such indemnification shall not constitute &
‘olaim against the corporation in the svent that cash flow in excess of amounts
‘necessary to pay hoiders of such obligations is insufficient to pay such

auligations.

'3)  ARTICLE Xlii - SEPARATENESS; Thare shall be a new ARTICLE Xl as

foliows: .
‘For go long as the First Mertgage exists on any portion of the Propesty, in order

10 pregerve anc ensure its seperate and distinct cotporate identity, i addition
the other provisions set forth i tho Articles of Incorporation, aad this

:;Amendment lo Articles of incorporation, the corporation shall conduct its sffairs
‘i accordance with the following provisions: '
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13 it ghail aatabbsh and maintaln an office through which its business
shail be conducted separate and apart from those of ite parent and
any saffiliate and shail alioeste fairly and reasmably any averhaad
tor shared office space.

2) it shall maintain corporate records and books of account separate
from those of its parent and any affiliate,

3} Hs boayd of direciors shall hold appropriate mestings (or act by
unanimous consent} o authorize all apprepriate corporate actions,

4) R shall cbsecve all corporate formalitios.

&) # shall not commingle assets with thase of its parent and any

affiliate,

E} it shall conduet ity own business in its own name.

7} it shall maintsin financial statements seperate from its parent and
any affiliate.

83 it shall pay any liabilities out of its own funds, including salarias of
any amployees, not funds of its parent or ény affiliate,

L ] it shall maintain an arm's length relationship with its parent and any
affiliata, E |

40) it shall not guarantee or become obligated for the debts of any
other entity, including its parent or any sffiiate, or hold out s
cradit as being available to satisfy the obligations of others.

11} it shali use stationary, invoices and checks separate from it parent
and any affiliate. ‘ .

123 It shall not pledge ite assets for the benefit of any other antity,
including its parent and any affiliate. ‘

13} i shall haid itsalf out as an entity suparate from its parent and any

affiliate.”
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: For purpase of this Amendmant, the following ten-ns shail have the following
maan!ngs .
: valfitiate” means sny persen confrlling or cortrolled by or under common
control with the parent, including, without limitation {1) any porson who has & famitial
raiaﬂunship, by bloed, matringe or otherwise with any direcsor, officer or amplcyse of
the mrpnratsan, ite parent, or any affiliate thereof and {ii) amy porson which raceives
onmpemation for administrative, legat ar accounting services from this corpocation, its
par-:nt or any affiliate. For purposes of this definition, “control” when used with respact
to any spocified person, mesns the pawer to direct the managemant and policias af
EUG"! person, directly or indirectly, whether ihrough the ownership of voting sacurities,
by cmtaci or otherwise; arg tha terms “cantrolling” and “controlied” have meanings
cormraiative to the foregoing. :

. “sErent” means, with respact 10 2 corporation, any othar corporation awning or

wn&nﬁmg, directiy or indirectly, fifty percent {50%) or more of the voting stogk of the
corperation. :
. Yperson” means any individual, corporation, partnership, limited Usability
com;:tany joimt veniure, association, join! stock company, trust {inchuding any
han&ﬂc&ar)' Wereof), unincorporated organization, ar govarnment or any agency or
pahtlgal subdivision tharaa!. :

. This amendment was approved by unanimous wnnnt of ali shareholdars

0qmied to vote.
céngé K;m. Prea!deﬂt )

Date of Adoption of Amendment: (fa ang. H ,_7_{ O
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