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We, the undersigned, do hereby associate oursselves
under the following Articles, for the purpose of forming a
corporation under the laws ¢f the State of Florida.

ARTICLE I
NAME

The name of the corporation shall be: HEFLORSA PROPERTY
HOLDINGS INC.

ARTICLE IT
EN. 19 s

The general nature of the business te be Lransacted by
thizs corporation is:

{1) To engage in any activity or business permitted
under the laws of the United States and the State of
Flarida.

ARTILCLE il

yohy POW

This Corporation shall have all powers now and
hereafter granted corporations for profit under the laws of
the State of Florida, inciuding, but not limited to, power
Lo

{1} Elect or appoint such officers and agents as its
affairs shall reguire, and allow tham suitable compensaticn.

(2} Adopt, changa, amend and xrepeal By-Laws, ot
inconsistent with law or its Certificare of Incorporation,
for the exercise of its corporate powers, the management,
regulation and government of its stocks ox other evidence of
interest, and the calling and heolding of mestings of its
Stockholders.

{3} Tacrease or diminish, by vote of its stockheldexs

or shareholders, change as the By-laws wmay direct, the
mumber of dirxectors.
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to secure the payment of money borrowed or owing by it, as
occaslon way require and the Board of Director may deem
expedient; and

(2} Provide in such instruments for transferring
Corporate praperty of every kind and nature
then belenging to or thereafter acguired by iv,
as security for any bondsg, notegs, debenture or
other evidence of indebtedness issued or debts
or sums of money owing by it; and

(b} Provide in case of the sala of any property
by virrtue of any such ipgtrument of or any
foreclosurxe, the party acquiring title shall have
the same righta, privileges, grants, franchises,
immunities and advantages, in and by such
instruments enumerated or conveyed, as belonged
to and were enjoyed hy it.

(12} Lend and advance money, extend credit, take notes
and any kind or nature of evidence of indebtedness tharefor.

{13y Make gifts for educational, scientific or
charicable purposes.

(14} Indemnify any person made a party, or threatened
to ba made a party, to any threatened, pending or completed
action, sult ar proceeding:

(2) whether civil crimirnal, administrative, or
investigative, other than one by or in he right of the
corporation to procure a judgment in its faver, brought
to impose = liabiliry or penalty on such person for an
act alleged tc have been commitred by such perscn in
his capacity of direttor, officer, emplevee, or

agent of the corporation, or of any other corxporation,
partnership, joint vanture, trust, or other antexprise
which he served as such at the reguest of the
corporation, against judgments, fines, amounts paid in
settlement and reazcnable expenses, including
actorneys' fees, actually and necessarily

incurred as a result of such action, suit, proceeding,
or any appeal therein, if such person acted in good
faith and in the reasconable belief that such action was
in the best interest of the corporation, and in
criminal actions or procesdings, without

reasonable ground for balief that such action was
unlawful. The terminaticon of any such action, suif, or
procaeding by judgment, order,.setilement, conviction,
or upon plea of nolo contenders or its eguivalant ghall
not in itself create a presumption that any
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such director or officer did not act in good fajith in
the reasenable beliel that such action was in the best
interest of the corporation or that he had reasonzble
grovunds £or helief that such action was unlawful:

(b} By or iz the right of the corporation te procure
a judgment in its Eavor by reasen cof his being

or having been a director, officex, employee or
agent of the corporatiom, or of any other coxpora-
tion, partnership, joint venture, trust, or other
enterprise which he served as such at the request

of the corporation, against the reasonable expenses,
including attorney's fees, actually and necessarily
incurred by him in ceonnection with the defenses or
settlement of such action, or in connection an appeal
therein, if such person acted in good faith and

in the reasonable keligf that such action was in

the best interest of the corporation. Such person
shall not be entitled te indemnification in relation
tc matters as ©to negligence or misconduct in the
parformance of his duty to the corporation unless, and
only to the extent that, the court, administrative
agency, or investigative body befors which such
action, suit, or proceeding iz held shall determine
upoen application that, despite the adjudication of
liability but in view of all circumstances of the
case, such person ig fairly and rasasonably sntitled
to irdemnification for such expenses which such
tribunal shall deem propsar.

{c] To the extent that a director, cfficer, employee
or agent of a corporation has been successful on the
merits or ctharwise in defense of any #ctiom, suit,
or proceeding referred to in Paragraph (a) or (b), or
in any defense of any ¢laim, issue, or matter therein,
he shall ba indemnified against the reasonable
expenses, including attorneys' fees, actually and
necessarily incurred by bhim in ¢omnection therewith.

(d) TIf a determination is made that indemnification
of the diractor, officer, employee, or agent is
proper in the cizgumstances becauge such person hag
met the applicable standard of conduct set forth

in Paragraph (a) or (b), unlecs indemnification is
orderad by tha tribunal before which such action,
suit, or proceeding ig held. Such deterwination shall
be made either by the Board of Directors by a majority
vote of a quorum censisting of directors wha were

not parties to such action, suit, or proceeding, or
by the zhareholders whoe were not parties to such
action, sult or proceeding.
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{15) Pay expenses Iincurred in defending any action,
suit or proceeding in advance ¢f the final disposition of
such action, suit, or proceading as avthorized in the mamner
provided in Paxagraph (d) of Subsection (14) upwn receipt of
an undertaking by or on bebalf of the director, officaer,
employee, o©r agenl TO repay Such amocunt unless it shail
ultimately bhe determined that he 15 entitled to be
indemnified Xy the corporation as authorized by this
section.

{18} Indemnify any person, i1f the reduirements of
Subsections (14) and {15} are met, without affecting any
other rights to whidh those indemnified may be entitled
under any By-Law, agreement, vote of shareholdsers oz
disinterested directors, oxr otherwise, both as to action in
ancther capacity while holding such office and shall contin-
ue af £o a person who has ceased to be a director, officer,
employes, or agent of the corporation and shall inure to the
benefit of the heirs, executors and administratars of such a
Darson.

{17) Purchase and maintain insurance on behalf of any
parson who is or was a director, officer, employee, or agent
of anothey corporation, partxrership, jeoint venture, trust or
other enterprise against liability asserted againgt him and
incurrsd by him in any such capacity or arising out of hia
status as such, whether or 'mnot the corporation wouwld have
the power to indemnify him against such liability under the
provigions of Subsection (12).

{18} Enter Iinte general partnerships, limited
partnerships (whether the corporation be a limited ax
general partner), Jeint ventures, syndiecates, pools,

associations, and other arrangsments for carrying on one er
more of ¢the purposes set forth in its Articles of
Incorporation, jointly or in common with otherg, so long as
the participating corporation, person, or association would
have power to do so alons.

ARTICLE IV
SAPITAL SIOCK

(1) This corporation shall be authorized Eto have
outstanding at any time a maximum of 6,000 shaves of stock
of the par value of %1.00.

(2) Shares of sgtock may be issued in consideration of

the payment of the entire purchase price or only part of the
purchase price, =as may be determined by the Boaxd 9f
Directors which payment may ke made in cash, preperty, oY in
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services. Shares issued in consideration of the payment of
only pazt of the purchase price:

{(a} =shall be subject to valls thereon, in amounts
apnd at such times =& the Board of Directors may
determine until rhe whole thersof shall have been
paid; and

(b) shall participate in dividends upon the basis of
the amount actually paid on the respective shares; and

(e} Certificates issued therefor shall bsar endorse-
ment a8 tLo the azctual amount pald thereon.

{3) Ho stock in this corporation shall be z0ld or
transferred cther than by operation of law, unless and until
the record owner thereof shall have given written neotice, by
certified mall, to the corperation at its prinecipal office,
setting forth a desire to sell such astock, togethar with the
price, terms and conditions upen which said stock shall be
offered for =male. The corporaticon, if it elests, or its
stockholders, if it shall not elect, shall have an exclusive
right to purchage said stock &t the price and upen tha terms
and conditions set forth in said notice at any time within
thirty (30) days of the corporarion's receipt theraof. TUpon
fallura of the corporation or its stockholders to axercise
such rights within such thirty (30) day period, sald stock
may be offered for sale to others, but only at the price and
upon the terms and conditions stated inm sald notice.

(4£) Anything to the contrary notwithstanding, the
original subscribers hereto shall, prior to issue of
certificates therefor, have the right to agsign their stock
Bubscriptions without regard to the limitations on stock
transfers contained in Section (3) above,

ARITCLE V
IERM oF EXISTENCE
Thig corporation shall exist perpetually.
ARTICLE VI
RIRECTORS
(1} The Juginess of thiz corporation shball be

conducted by a Board of Directors consisting of one or more
Directors.
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{2} Members of the Board of Directors or an Executive
Committee of such Board will be deemed present and may
conduct business at any meeting of such Beard: or Committee
by means of a conference telephone or similar communication
equipment if used o that all persons participating in the
meeting can hear sach other.

(3) The names and street addresses of the menhers of
the first Board of Directors of this corporation, who ghall
hold office for tre first year of its existence or unkdl
theix auccessors are elected and qualified are as follows:

NaME ADDRESS

MARCELO HERRERA ZAMORA 8¢8 BRICKELL KEY DRIVE, #3804
MIAMI, FL 33131

ARTICLE VIJI
OFFICERS

The name and addregs of the initial officars of this
corporation is as fellows:

President MARCELO HERRERA ZAMORA
Vice-President, 848 BRICKELL KEY DR., #3306
Sscretary/Treasurer MIAMI, FLORIDA 33131

CcLE VILE

STREET ADDREGS AND) DESTGNATION OF RFGISTERED AGENT

HEFLORSA PROPERTY KHOIDINGS INC., desiring to organize
undey the laws ¢f the State of Florida, has designaced its
principal office at 1200 Brickell Avenue, Sulte 1440, Miami,
FL 321321, and has named as its Initial Registered BAgent,
Marnuel A. Ramirez, whose address is 1200 Brickell Avenue,
Suite 1440, Miami, Florida 33131.
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ARTICLE IX
SURSCRISERS :

The name and address of the Subscriber to these
Articles of Incorporation is as follows:

NAME ADDRESS
MANUEL A. RAMTREZ ' 1200 Brickell Avenue
Suite 1440

Miami,, Florida 321231 -

ARTICLE X

E

In accordance with the provigions of Section §07.167.
the effective date~of ilncorporaticon is specified to be the

the __2) day of , 2003, which is the date on which

these Articles have been subscribed and acknowledged.

MTNESS my hand and official seal this day of
. 2003.

> JW\MM

MANUEN A. ﬂAﬁEhEzX
Subscriber

STATE OF FLORIDA )
COUNTY OF DADE )

BEFORE ME, the undersigned authorxity, th:.sgd‘. day of
; 2003, perscnally appeared. MANUEL A. A. BAMIREZ,
ko me well known to be the person who exacuted the above and
foregoing Articles of Incorporation of HEFLORSA FROPERTY
HOLDINGY INC.., and whe states that he executed the same for
the purpoges therein expreased.

(- ]SWORN TO AND SUBSCRIBED before me thia Q\.l day eof

, 2003.

NMotary Public T e

My Commission Expiress
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‘3. COMMISSION NUWEER
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Pursuant to the provisions of section 607.0501, Florida
Statutes, the undersigned corporation, organized under the
laws of the sState of Florida, submits the following
statement in designating the registered office/registexed
agent in the state of Florida.

1. The name of the corporation is HEFLORSA PRODPERTY
HOLDINGS INC.

2. The name and address of the registered agent and
office 1s: MANUEL A. RAMIREZ, 1200 Brickell Avenue, Suite

1440, Miami, Florida 33031,
LNLA

MANUEL A. WAMIREY,
Subsgoriber

a0

Date
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T, MANUEY. A. RAMIFEZ, Dbhaving bkeen named to accept

service of Frocess for HEFPLORSA FPROPERTY HOLDINGS INC,, A

FLORIDA CORFORATION, 2t the place dezignated in Article VII

of the attached articles of Incorporation, I hereby accept

ts act in this capacity, and agree Lo comply with the

provisions of said act relative to keeping open said office.

DATRD this _ 23 day of G?iéﬁ} , 2003.

BANUEYL A. RAMIREN,
Registerad Agent
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