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Articles of Incorporation
of
Worealis Pachts, Inrc.

pos L3

The undersighed incorporator, far the purpose of forming a corporation under thg) -

Florida Corporation Act, hareby adopta the following Asticles of Incorporation:
al-
Tha name of the corporation shall be; Borealls Yachts, Inc.
Anficie I} - Purpose of Gorporation

The Comoration is authorized to engage in any activity or business permitted under

the laws of the United States of America and of the State of Florida,
= Pringi )

The principal place of business and mailing address of this corporation shall be:
1420 Cordova Road #2548, FL. Lauderdale, FL 33316,

1 - tali io

A. The number of shares of stock that this corporation is authorized to have
outstanding at any one fime is; 100,000 shares of $1.00 par value par share.

8. No holder of shares of stock of any class shalt have any preemptive right 1o
subscribe to or purchase any additional shares of any class, of any bonds or converﬁi:!&
secutities of any nature; provided, however, thai the Board of Director(s) may, in
authatizing the issuance of shares of stock of any clase, confer any preemptive right that
the Board of Director(s) may deem advisable in connection with such issuance,

G. The Board of Director(s) of the Corporation may authorize the igsuance from
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time to ime of sharas of its steck of any class, whather now or hereatter authorized, or
securities convertible into shares of its stock of any class, whether now or hereafter
authorized, for such consideration as tha Board of Director(s) may deem advisabla, aubject
to such restrictions or limitations, If any, as may be set forth In the bylaws of the
Corporation.

D. The Board of Directur(s) of the Corporation may, by Restated Arficles of
incomoration, classify or reclassify any unissued stock from time to time by sefting o
changing the preferences, conversions or other rights, voling powers, festrictions,

imitations as to dividends, qualificatione, or terms or conditions of redemption of the stock.

The name and Florida street ddress of the initial registered agent is: Daniel P.
Ehmke. 621 South Federal Highway, Sulte 8, Fort Lauderdale, FL 33301-3145,
=in T
The name and address of the incorporator to these Articles of Insorporation is:
Daniel P. Ehmke. 621 South Federal Highway, Suite B, Fort Lauderdale, FL 33301-3145.

Arficle VII - Officers
The inttial officers of the Corporatien shail be:

Pregident: David Kilponen
Secratary; David Kilponen
Treagurer: David Kilpopen

Articlo V] - Dirgectors

The initial director(s) of the Corporation shali be: -
David Kliponen
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el -

The Corporation may slect to be taxed as an 8 Corporation as provided in Sub-
Chapter S of the intemal Raveriug Code of 1086, as amendad.

A. The sharsholders of this Corporation may elect and, if elected, shall continug
such elegtion to be an 8 Corporation as provided in Sub-Chapter S of the Internal
Revenue Code of 1986, a8 amended, unless the shareholders of the Corporation
unanimously agrae otherwise in writing.

B. If the Corporation glects S Corporation status, after such election nene of the
sharehokders of the Carporation, without the written consent of all shareholders of the
Corporation, shall take any action, of make any transfer or other disposition of the
shareholders’ shares of stock in the Corporation which will result in the termination or
revocation of such election to be an 8 Comporation as provided in Sub-Chapter S of the
internal Revanue Code of 1088, as amended.

Article X - P fC 4

The Corporatioh shall have the same powers as an individual to de all things
necessary or cohvenient to camry out Its business and affairs, subject to any limitations or
restrictions imposad upon i by applicable law or these Articles of Ineorporation,

Axticls X - Term of Exiztence

The Corporation ghall have perpetual existente.

i - d

The Corporation, to the extent pammitted by faw, shall be entitied to treat the persan

in whose name any share or right is registered on the hooks of the Corporation as the

ownar thereto for il purposes and, except as may be agreed In writing by the Corporation,
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the Cotporation shalf not be bound to recognize any equitable or other daim to, or interes!
in, suich share or right on the part of any othsr person, whether or not the Corporation shall
have notice thereof.

e XM -

The Board of Director{s) of the Corporation stall have the powar, without the assent
or vote of the shareholders, to make, aiter, amend or repeal the Bylaws of tha Corporation,
but the affirmative vote of a number of directors equal to a majority of the number who
would constitute a full Board of Directors at the time: of stch actitin ghall be necessary ‘o
take any action for the making, alteration, amendmant or rapeal of any of the Bylaws,

Agticle XV - Effoctiva Date

These Adictes of Incorporation shall be affeciive immediately upon approval of the
Secretary of State of the State of Florida, Any and all actions taken by the initial officers
and board of directors on behaif of the Corperation prior to such approval by the State of
Fiorida are hereby expressly ratified and approved.

Article XY ~ Amendment

The Corporation reserves the right to amend, alter, change or rapaal any provisicn
containgd in thase Articlas of Ingorporation, or in agny amendment hereto, o to add any
provision o these Articles of lncoporation, or fo any amendment hareto, in any manner
now or hereafier prescribed of parmittas by the provisions of any applicable statutes of e
State of Florida, and all rights conferred upon sharehoiders in these Articles of

Incorporation, of any amendment hereto, are granted subject to this reservation.
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- Ind jon

The Corporation shail indemnity any director or officer of the Corporation who was
wholly successful. on the meris or othanwiae, in the defense of any proceading to which
the director of officer was a party basause the director of officer is, or was, a director or
officer of the Corporation, against reasonable attomey fees and expenses incurred by the
director cr officer in connaction with the procesding. The Corporation may indemnify an
individual made a party to a proceading because the Individual is or was a director, officer,
employee or agent of the Gorparstion against Hability i suthorized in the specific case after
determination, in the mannsr required by the Board of Directon(s}, that indemnification of
the diractor, officer. employee or agent, as the case may be, is permiesible in the
circumstances bacause the director, officer, employes or agent has met the standard of
conduct set forth by the Board of Director{s), The indemnification and sdvancement of
atiorney fees and expenses for dirsctors, officers, employees and agents of the
Corporation shall apply when such persons are sarving at the Corporation’s request while
a director, officer. employee oragant of the Corporation, &s the case may be, as a directer,
officer, partner, trustee, employee or agant of another foreign or domestic Corporation,
parinetship, joint venture, trust, employes benafit plan or other enterprise, whether or not
for profit, as well as in their official capacity with the Corporation. The Corporation may
also pay for or reimburse the reasonable attorney fews and expenses incurred by a
director, officer. empiayee or agent of the Corporetion who s a parly o a proceeding in
advance of fina) disposition of the proceeding. The Corporation also may purchase and
maintain insurance on behalf of an individual arzing from the individuals status as a

director, officer, employee or agent of the Corporation, whether or not the Cotporation
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wauld have power to indemnify the Individual against the same fiability under the law. Al
referenes in these Articies of Incorporation are deemed to include any amendment or
sucsassor tharate, Nothing contained in these Artickes of Incorporation shall Emit or
preciude the exercise of any right relating 1o indemnification or advancement of attormey
fees and expenses 1o shy person wha is or was 2 director, officer, amployee or agent of
the Corporation or the abilty of the Corporation otherwise to indemnify or advarte
expenses o any such person by contract or in any other manner. If any word, clause or
sartance of the foregoing provisions ragarding indemnification or advancement of the
attomey fees or expenses shall be held invalid as contrary to law or public policy, it shalt
be severabis and the provisions remaining shall not be otherwise affected. Al references
in these Atticles of incomaration to “director®, “officer”, “employee” and “agent” shail
inckida the helrs, estates, exscutary, administrators and personal representatives of such
persons.

INWITNESS WHERFEOF, | have nereunto set my hand and saal, and acknowledge
and file the foregaing Atticles of Ingarporation under the laws of the State of Flarita this

"

3rd day of February, 2003,

Y/
Danlsi P, Ehmka, Incorporator

Having been named &s registered agent and fo accept service of process for the
abmg stated corporation &t the pisce designated in this certificats, | hereby accept the
appointment as reglstered agent and agroe to actin this capacity, | further agree to comply
with the pravisions of afl stafutes refating to the proper and complets performance of my

: jarwiihe spt the obllgations of my position as registerad agsnt.

;‘_ez Z S0
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