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ARTICLES OF IN;ORPORA’HON
0O
LDR REALTY FROPERTIES, INC.
A Florida Corporation

The undersigned incorporstor, for the purpose of forming s corporation pursuant o
the laws of the State of Florida, Florida Statwes, Chapter §07, hereby adopts the following
Articles of Incorporation:

ARTICLE T- NAME
The nenie of the Corporaticn is LDR Realty Properties, Inc,, a Florida corporation.
ABTICLETY - MAILING ATDRESS

The Corporation’s mailing address is: 1605 S.W. (5™ Temace, Fort Laudesdale,
Florida 33312,

ARTICIE 1T - TNIRATION
The Corporation shall have perpetual existence.
ARTICLEIV - PIIRPOSE

The purpose for which the Corporation is organized is to transact amy or all lawful
busingss for which corporations may be organized under Florida Statutes, Chapter 607,

ARTICTE N - CAPTTAL STOCK
The Corporation shall have the authority to issue one class of stock only. The
aggregate numnber of shares which the Corporation shall have authotity to jssue is 1,000
shares of common stock. Each share shall have 2 par value of $1.00.
ARTICLE VI - PREEMPIIVE RIGHTS

There shall be no pre-cmptive rights granted to the shareholdexs upon the sale of argy
stock by aty sharcholder or the issuance of agy stock by the Corporation,

ARTICI E VIl REGISTERED AGENT

The street address of the initial regisicred agent of the Corporation is 800 Corporate
Drive, Suite 510, Fort Lauderdale, Florida 33334, The inftial Regisiered Agent at such
address is William G. Salin, Jr.
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ARTICLE ML DIRECTORS

1. The property, business aod affairs of the Corporation shall be managed bv a
Board which shall consist of not Iess than one (1) director. The Bylaws may provide for a
method of determining the number of directors from time to time. In the absence of a
determinstion 23 to the mumber of directors, the Board shall consist of one (1} director.
Dirsctors are not requited to be shareholders of the Corporation,

2. Directors may be remmoved and vacancies on the Board of Directors shall be
filled its the manner provided by the Bylaws.

3. The injiial Board of Directors shall consist of one (1) director. The name and
address of the initial Director is: Linda D. Riznick, 1605 8.W. 157 Terrzce, Fost
Lauderdale, Florida 33312,

ARTICI R X - INCORPORATOR

The narts and styeet address of the fncotporator iy; Linda D. Riznick, 1605 S.W. 152
Terracs, Fort Lauderdale, Florida 33312,

ABTICLE X - OFFICHRS

The officers of the Corporation shall be a president, vice president, secrtasy,
treasurer and such other officets as the Board of Ditectors may fiom time to tme by
resglution create. The officers shall serve at the pleasure of the Board of Divectors, and the
Dylaws may provide for the removal from office of officers, for fllling vacancies, and for
the cuties of the officers. Any prrson may hold more than one office.

ARTICTE XT.- INDEMNIFICANTON,

1. The Corporation shell indemnify any person who was or is a paty, or is
threatencd 1o be made 2 party, to any threatened, pending or contemplated action, suit or
procecding, whether civil, criminal, administrative or investigative (other than an sction by
or in the right of the Corporation by reakon of the fact that he is or was a director, cmplovee,
offices or agent of the Corporation, against expanses {including aftorneys® fees), judgments,
fines and amounts pald in setflement actuzlly and reasonably incurred by him in connection
with the acton, suit or proceeding if he acted in good faith and in a manner he reasonably
believed 1o be in, or not apposed o, the best interest of the Corporation; and with respest 1o
any criminal setion or praceeding, if he had no ressonable cause to believe his conduct was
unlawful; except, that no indemnification shall be made in respect to any clalre, lssue or
matier as ta which such person shail have been adjudged to be Hable for grous negligence of
wiliful misfeasance or malfeasance in the performance of his duties to the Cotporation
unless and only 1o the extent that the court in which the action or suit was brought shall
detegsnine, upon application, that despite the adivdication of Hability, but in view of all the
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circomstances of the case, such petson is frirly and reasonably entitled to indemnity for
such expenses which the court shisll deem proper. The termination of euy action, swit or
proceeding by judgment, order, seltement, conviction, or upon a plea of nolo centendere or
its equivalent, shadi not, in and of itself, create a prasumption that the pexson did not ast i
good faith and in a manner which he t2asonably believed to be in, or niot opposed to, the
best interest of the Corporation; and with respoct 1o any criminal action or proceeding, that
he had no ropsonable cause to belicve that his conduct was unlawful,

2, To the extent that a director, officer, employee o agent of the Corparstion
has been successfil on the merits or otherwise in defenss of any action, suit or proceeding
referred to in Paragraph 1 above, or in defense of any clalm, issue or matter thessin, he shall
be indemnified against expenses (including attorneys’ fees and appeliate attorneys’ fees)
zciually and reasonably incuered by himi in conrnection therewith,

3. Expenses incurred in defending a civil or ardminal action, suit or proceeding
may be paid by the Corporation in advance of the final disposition of such action, suit or
yroceeding as authorized by the Board of Directors in the specific case upon receipt of an
undertaking by or on behalf of the director, officer, employee or agent to repay such amont
urless it shall allipately be determined that he i3 emtitled to be indemnified by the
Corporation as authorized horgin.

4. The indemnification provided herein shall not be deemed exchisive of say
other rights to which thoss seeking indemnification may be entitled under the laws of the
State of Florida, any Bylaw, agreement, vote of members or otherwise, and as to action
taken in an official capacity while holding office, shall continue as to a person who has
caased to be a ditector, officer, employee, or agent and shall inure to the benefit of the heirs,
executors and admindstrators of such a person,

5. The Corporation shall have the power to purchase and maintain insurance on
behalf of any person who 35 or was a director, officer, employee or agent of the Corporativn,
or i3 or was serving at the request of the Corporation as a director, officer, employes or
egent of another corporation, parinership, joint venture, trust or other enterprise, apainst any
Hehillty ssserted against him and Incurred by him in eny such capacity, as arising out of his
status as such, whether or stiot the Carporation would have the power to indemnify him
against such lisbility under the provisions of this Article.

ARTICLE XU - BYT AWS
The first Bylaws shall be adopted by the Board of Directors and may be alterod,

amended or rescinded by the Directors and/or the sharcholders in the manney provided by
the Bylaws.
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ARTICLE XM - AMENDMENTS

Amnendments to these Articles of Inporporation shall be wade In the following
manner, except a3 otherwise provided by law;

1.  The Board of Directors shall adopt a resolution seiting forth the proposed
amendment and, if shaves have been fssued, directing that it be submitted to a vole at a
mesting of the sharcholders, which moy be cither the annual or a special meeting. I vo
shares have bean issued, the amendment shall be adopted by a vote of the majority of the
Directors and the provisions for adoption by shareholders shall not apply.

2. Written notice setting forth the proposed amendment or a summary of the
chimges to be effected thereby shall be given to cach shareholder of record entitied to vote
thereon within the tine and in the manner provided by Florida Statutes, Chapter 697, for the
giving of notice of mectings of shareholders. If the meeting is an annua! mesting, the
proposed amendment or such summary may be included in the ootice of such annual
nieeting.

3. At such moeting, a vole of the sharcholders entitled to vove thersoa shatl be
token on the proposed amendment. The proposed amendment shall be edopted wpon
recciving the affitmative vole of the holders of a majority of the shares entitled to vete
thereon.

4, Any number of amendments may be submitied to the shareholders and voted
upon by them at any ons mecting,

5. Ifall of the dircctors and all of the shareholders of the Corporation elipible to
voie sign. 8 written statement manifesting their intention that an amendmant to the Axticles
of Incorporation be adopted, then the umendment shall thereby be adopted as though the
requicgiments set forth above had been satisficd.

8. The sharsholders may amend the Articles of Incorposation without an act of
this directors et a mecting for which notios of the changes to be made is given.

1. Aciicles of Amendment shail be prepered and shall be executed by the
Corporation by iis President or Vice President and by its Secretary o an assistant secretary,
and acknowledged by one of the officers algning such Articles, and shall get forth:

A The name of the Corporation.
B.  The smendment 50 adopted.

.  The date of the adoption of the amendmznt by the shareholders or by
the Board of Directors when no shares have been {ssued.
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D.  If such amendment provides for an exchange, reclassificaiion, or
cancellation of issued shares, and if the manner in which the same
shall be affected iz not set forth within the ameandment, then a
stetement of the manner in which the same shall be affected.

8. If the amendment I8 made by the Incorporator or Director(s) before the
jszuance of any shares, the Arnicles of Amendment shail be executed by the Incorporator or
Director(s), as the case may be, and shall set fotth:

A.  The name of the Corporstion.
B.  The smendment so adopted and the date of the adoption.

C. A statement that the amendmeot is mede by the Incomporator or
Director(s) befare the issnance of any shares.

9. The Articles of Amendment shall be delivered to the Department of State of
the Stats of Florida. Upon the filing of the Articles of Amendment by the Department of
State, the amendment shall become effective and the Articles of fncorposation shall be
deemed to be amended accordingly,

WHEREFORE, the Incorporator has oxecuted thege Articles of Incorporation on this
_____day of Japuary, 2003,

L, William G. Saliro, Ir., acoept appointment as the injtial registered agent of the
Corporation and 1 am Familiar with, and accept, the cbligations of a registered agent
provided for in Section 607.325 of the Florida Statutes.

As éégiﬁtmd Agent ( -

A oFuooo33/80

P,



