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ARTICLES OF INCORPORATION e ot G

OF 73377 R RI/ P
PAYILESS FURNITURE, INC. J_.;g;ﬁi,— { 01?/02

The undersigned, acting as Incorporator of a corporstion under the Florida General
Corporation Act, adopt the following Asficles of Incorporaiion for such cozporation:

ARTIGLE I - NAMF AND ADDRESS OF CORPORATION

The name of the corporation is PAYLESS FURNITURE, TNC. The
Corporation shall be referred to in this instrement as “the Corporation”; these Articles of
Incorporation as "Articies”; and the By-Laws of the corporation as “By-Laws".

The mailing address of the principal office of the corporation is 731 N.E. 5th
Street, Crysts] River, Florida, 34429, '

ARTICLE [i- EFFECTIVE DATE OF CORPORATION
The clfective date of this corporation shall be Jasuary 2, 2003,
I- o
Tha period of duration of the corpotation is parpetusl.

The pusposes for which the corporation is organized are the sale and Ieasing of
furniture and all other lawful activities that ate not forbidden by the Florida corporation
laws or by other Jaws, of by thess Anticles of Incorporation.

AL "HORIZR S

The aggregate number of shares that the carporation shall have the authority to
igsue is Ten Thouyend (10,000} sharss of common stock with $1.00 par value per share.
‘The sum of the par value of all shares of commeon stock of the corporation that have been
issued shall be the stated capilal of the Corporation at any particular time. The holders of
the outstending common stock shall be eatitfed to receive, when and ag declaved by the
Board of Direetors, dividends payable cilher in cash, in property or in sharex of tise
common, stack of the Corporation, The shares of the Corporation are not io be divided into
classes, and the Corpotation is tiot authonzed to issue shates in series.

The strect address in Fionida of the initial registered office of the composation is
731 NLE. 5N Street, Crystul River, Florida and the name of the Initial registered agsnt at
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such addesss is HMAROLD T LONG.
ARTICLE VI-DIRECTORS

The Board of Directors ol the corporation shall consist of at least one (1)
director. The number of disectors may be increased fiom time to time by 2 vote ofthe
Sharchoelders of the corporation but shall never be less than one.

ARTICLE. VIIL - INCORPORATORS

“Yhe name and sddress of the initial incorporator is as follows:

NAME ADDRESS
Harold T. Long 183 N.W. Baypath Drive
Crystal River, FL 34429

ARTICLE X - SHAREHOLDERS ACTIONS

A vote of more than fifty percent {50%4) of the shareholders of the corporation shall be
required For any sharcholder action.

The sharcholders shall have the power to adopt, atmend, altcr, change or repeal
the Articles of Incorporation when proposed and approved at a stockholders’ nteeting, with
not less than & two-thirds vote of the comumon stack.

ARTICLE X1 -PREEMPTIVE RIGHTS -

The holders of the common stock of this corporation shall have preemptive
rights te purchase, et prices, terma and conditions that shall be fixed by the Directors, such
shares of the slock of this corporation as may be issued for money, or any propetty or
services from timg to time in addivion to that stock presently authorized and 1ssued by the
Corporation. The preemptive right of any holder i determined by a ratio of the anthorized
and issued shares of common stock held by the holder of a)i shares of common stock
ctnsently autherized and issued.

.
L - 1]

The shar=hokdeis of (ks corporation shall he allowed to vote thelr shares
cumuiatively o us to give one candidate as many votes as the number of dircetors 1o be
clected muitiplied by the number of his shares, to distribute them among 85 many
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* candidates as he may wish. Notice must be given by any shar¢holder fo the President or a

Vice-President of said corporation not less than twenty-four hours prior to the time set for
the holding of a sharcholders' mocting for the clection of directors that said sharcholder
intends to cumulale his votes at said eloction,

Maembers of the Board of Directors may participate in regular and annual
mectitigs of the board of directors by means of conference telephone or similar
corguhications cquipment as provided by law, but special mestings of the Board of
Directors must bo attended in fact in person by each Diracior,

»
V] - -

BDirectors need not be residents of this state or country or shateholders of this
Corporation unless the Artleles of Tncorporation or Bylaws so requirc.

ARTICLE X¥- DIRECTORS AUTHORILY TO FIX COMPENSATION

Directors shall have authotity to fix the compensation of themselves and all
officers und employees unless otherwise provided in thess Articles or By-faws,

If all the Directors severally or collectively consent in writing to any ection
tsken O to be 12ken by the corporation, and the writings evidencing their consent are filed
with the Secretary of the comoration, the action shall be a3 valid as though it had been
authorized at a mecting of the Board of Directorsa.

L XVl R
At 3 meeting of sharcholders called exprezsly for that purpose, any one
directoy, of the entite board of dircetors, may be removed with or withont cause, hy a vole

of 'the holdors of 60 percent of the xhares then entitled 10 vote at an electian of directors.

IN WITNESS WIIEREOF, the undersigned havc:;nadc and subscribed these
Atticles of Incorporation at Citrus County, Flortda on the 92 day of lanuary 2003,

Gl 2 Fo/

HAROLD T. LONG
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ACCEPTANCE OF REGISTERED AGENT

HAVING BEEN NAMED io sccept service of process for PAYLESS
FURNITURE, INC., T hereby acocpt the designation as Registered Agent for said Corporation

and agroe ta act in this capacity.

Dated: January @A _, 2003,
HAROLD T lLONG




