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ARTICLE |, NAME

The name of this corporation shali be:
Coastal Marine Construction of Panama City Baach, Ine,

E . COMMENGEMENT & OU N
The commancement of this corporation's myisfenca shall be at the time of the
filing of these Articles Of incorporation by the State of Florida, Depariment of State,
Division of Corporations.

This corporation’s duration shall be parpetus!.

ARTICLE HE. PURFPOSE
This corporation is being organized for the purpose of completing alf aspects of
petforming construction earvices and shall engaga in the transaction of any and sif business

activities permitted under the laws of Florida and the United States OFf America,

ARTICLE IV, CAPITAL §TOCK
This sarporation shall have tha authorily to issue 1000 par value shares of eommon
Capital $tock with the (nitiaf stock distribution being Three Hundred Thirty-Three and 1/3rd
shams each (333.333 ghares each) to the follawing perzons: Adris Pender, Mike Malzusky,
Tom Rainelii,
BlumbergExcelsior Corporate Services, Inc.
62 White Straet, NYC 10013
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ARTICLE V. PREEMPTIVE RIGHTS

Every shareholder, upon the sale for cash by this corporation of any shares of new
capital stock of the same kind, class, or seres, ax that which the shareholder a!r.eady holds,
shall have the preemptive right to purchase = pro rata share thereof (as nearly as may be done
without the issuance of fracfional shares) at the price at which such shares are offered to

others.

ARTICLE V. TRANSFER RESTRICTIONS

Mo sharehclder shalt have the right to seli, assign, pledge, encumber, transfer, or
ctherwize dispose of any shares of the capitel stock of this corporation, without first offering
such shares for sale te this corporatian at the et asset vaive thereof. Such offer shalibe in
writing, signed by the shareholder, sent by registersd or cortified mail to this corporaiion atjts
regiztered office address, ;md open for acceptance by this corporation for o period of fifleen
days from the date of mailing. If this corporation faifs or refuses, within such period, to make
safisfaciory amangements fur the purchase of such shares, the shareholder shall have the
right to dispose of such shares without any further restrictions.

'On the death of any sharehoider, this corporation shall have tha right to putchase any
_shares of the capital stock of this corporation owned by the shareholder immediately prior to
the shareholder's death, on the terms set forth above, and this provision shall be binding upon
the personal representative of the sharehgiger,
Each stock centificate issued by this corporation shall carry the following Jegend:
" These Shares Are Held Subject To Certain Transfer

Restrictions Iimposed By This Corporation's Articles

Of Inzerporation, A Copy Of Which is Op Fife At This
Corporation’s Principal Office.”

BlixbergExcelsior Corporate Services, Inc.
62 White Street, NYO 10013
{212)431-5000 HO2000226244 O
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ARTIGLE Vil, INITTAL BOARD OF DIRECTORS
The number of directors on this corporation's Inilial Board Of Directors chall be Three

(3). The number of directors may be increased or decreased from $me to time, as provided in
this corporation's bylaws, but shall never be less than sna.

The name and sddresses of the individuals who will serve as 3 the Inifial Board Of

Direciors are:

Michae] Malausky Adris Pender Tom Rainelli

350 Grasnwood Circle P, O, Box 18671 1340 Calapria Road
Panama Cily Beh., Fl. 22409 Panama CRy, Beh., FL 32417  Lynn Haven, FL 32408

ARTICLE Vili. INDEMNIFICATION
Thig corporation shall indemnify sny officer, directer, employee, or agent, and

any former afficer, directer, employes, or agent, to the full extent permitied by law.

ARTICLE 1X. PRINCIPAL OFFICE & [NITIAL REGISTERED OFFICE & AGENT

The address of this corporation’s principal office and the address of this corporation's
nitial registered office shall he;

OFFICE ADDRESS: 350 Grasnwsod Circle
Panama Cily Beach, FL 32407

WAILING ADDRESS: 35N Greenwnod Circle
Panama City Beach, FL 32407

The name of tha individual who shall serve as fhis corporation’s initial registered

agent at that address is:
Michae! Malausky
350 Gregnwood Circle
Panama City Beach, FL 32401

JCLE X. INCORPORATOR
The name and address of the individual wno shali serve as this corporation’s

BhumberpExcelsior Corporate Services, Inc
€2 White Street, NYC 10013

{212 431-5000 . | ZOO0Z2R268 O
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ihcorporator are:
Michael Malaucky
350 Greenwaod Circle
Fanama City Beach, FL. 32401

ARTICLE XI. AMENDMENT
This corporation reserves the ight to amend or repeal any provisions in these
Articies Of ingorporation, or any amendments hereto. Any rights conferred upon the

shareholders thall boe subject to thia recervation.

ARTICLE XN. SECTION 7244 STOGK

Sinee the provisions of Section 1244 of the Intams! Revenue Code pemmit ordinary loss
traatment, when the holder of Sgclion 1244 Stock sellz or exchanges such sfock of a loss, of
wiien such stock becomes worthiess, a plan to issue Section 1244 Stock is adopted, effective
as of this date. Under this plan, this corporation s sutherized to offer and iasue all of its
authorized cammon stock on or Subsequent to this date and before one day [ess than two
years from this date, or before the date when this corporation shali make a subsequent
offering of any stock, whichever occurs first, Duritg tha abova period, this corporation shalt
offer and issue only the shares of common st;:ck offered hereundet. The maximum amount o
be received by this corporation, in consideration of the cemmen stock to be jsaued pursuant (o
this plan, shall be 31 000,000.00, and the commoen stock shall be issued only for money and
sther property {(ciher then stock secunities). The officers of this corporation are hereby author-
zed, empowered, and direcled to do and perform any and all acls necessary to camy aut this
plan and to gualify the common sinck offered and iseusd under # as "small business steck”™, a3

tha term i defined in the intermal Revenue issued thersundger.

Blumbergbxcelsiosr Corporate Sarvices, Inc.

62 White Street, NYC 10013
(212)431-5000 HOZ000226244 ©
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I hereby accept my designation as registered agent and agree {0 serve as the

registerad agent of Coxstal Marine Construction of Panama City Beach, Inc.. { hereby state

that | am famiiiar with and accept the dufies snd responzibiliies as registered agant for
Coasta] Marine Construction of Panama City Beach, Inc..

mﬂ»lw »

Michag! Mxlausky- Registefed Agent ’
State of Florida

County Of Bay

On this the 307 day of October, 2002, Michael Malausky, designated above as

the individual who shall serve s this corperation's initial registered agent and incorporstor,

personaily appeared before me and sighed and acknowledged signing these Articles Of
Incomporation of Coastal Marine Construction of Panama City Besch, inc..

Commizsion Expiration Date:
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