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ARTICLES OF INCORPORATION .
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The undersigned incorporater hereby files these Articles
Incorporation in oxdey to form a corporation under the lawg of
State of Fleorida.
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ARTICLE I. —~

Nage of Coyporation =

w0

The name of this Corperation shall be ROYAL YACHTIRNG

ASSQCIATION, INC,

=

ARTICLE IX.
Fatnre of Busjipess

The

general nature of the business and activities to ke
transacted and carried oh by this Corporation are ag follows:

(2} TIncluding but not limited to training officers and crew
for the personal yachting industry

{b) To enter into and perform contracts ©of every sort and
degeription, with any persen, firm, assoclation,

corporation,
municipality, county, state, nation or other bedy politic, or with
any colony, dependency or agency of any of the foregoing.

{¢) To borrow money, to lend money and extend credit, without
limit in either case as te amount, in such amounts as the Board of
Dirvectors way from time to time determline; to guaranfee and act as
guraty with respect to the debts of any other person, firm,
association or corporation for any purpese and with or waithout

consideration; and to secure any direct or contingent indebtedness

of the Corporaticn by the execution and delivery of mortgages,
pledges, assignments,

transfers in trust or other iInstruments

appropriate for encumbering any or all property of the Corporation,
or any interest therein,

{d)

To acquire, by purchase, merger or otherwise, =1l or any
part of the goodwill, rights, property and business of any person,
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¢ firm, association or corporation; in connectlon therewith Lo assume
liapilities of any perscon, firm, association or corporation and, in
consideration of any such acguisition, to pay cash, to deliver
stock, bondg, other securities or property of any other kind.

(e) To issue, execute, deliver, guarantee, endorsge, purchase,
hold, gell, transfer, mortgage, pledge, assign and cotherwise deal
in and with shares of capital stock, bonds, debentures, other
evidences of indebtedness and any and all other securities of any
description created, issued or delivered by thig Corporation or by
sny other corporation, association, person or firm of the State of
Floride or of any other state or nationg and, while owner thereof,
to exercise, to the extent permitted by law, all the righte,
powers, and privileges of ownership including, without limitation,
the right to vote stock or other securities having voting rights.

{£) In general, to carry On any business and to have and
exsreise all of the powers conferred by the laws of the State of
Florida and to do any or all of the things hereinbefore set forth
ag principal, agent, or otherwise, #ither alone or in conjunction
withh others, in any part of the world.

{g} Te perform every act neceseary or proper f£or the
accomplishment of the objects amd purposses anumerated or for the
protection and benefit of the Coxporation.

() The objects and purposes specified in the foregoinyg
clauses of this Article shall, unless expressly limited, not be
limited or restricted by reference to, or inference f£rom, any
provision in this or any other Article of these Articlas of
Incorporation, shall be regarded as Iindependent objects and
purposes and shall be construed as powers as well as cbjects and
purposes.

ARTICLE III.
Stpck

The authorized capital stock of this Corporation shall consist
of 1,000 shares of Common Stock with a par value of $1.00 per
share, The stock of the Corporation shall be issued for such
consideration as may be determined by the Board of Directors but
not less than par vaiue. Shareholders may anter into agreemencs
with the Corporation or with each other to control ox restrict the
tranafer of stock and fuch agreements may take the form of options,
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rights of firxst xefusal, put and sell agreements or any other
lawful form of agreement.

ARTICLE IV.
Ingorporator )

The name and street address of the Incerporator of this
Corporation, is as follows:

William H. MeCarty, JR., Esg.
1290 Weston Read, Suite 300
Weston, FL 3332%

ARTICLE V.
T of Co

This Corporation shall exist perpetually unless dissclved
according to law.

ARTICLE VI.
£ Reglatare £ffice £

The street address of the initial Registered Cffice of this
Corporation in the State of Florida shall be 510 SE 17th Street,
suite 200, Ft. Lauderdale, FL 332316. The name of the initial
Registered Agent of this Corporation at the above address shall be
Mark Fry. The principal place of business of the corporation is
910 SE 17tk Street, Suite 200, Fr. Lauderdale, FL 33316.

ARTICLE VII. _
Number of Directors

The business of thix Corporaticn shall be managed by a Board
of Directors consisting of not fewer than one (1) person{s}, the
exact number to be determined from time to time in accordanca with
the By-Laws.

ARTICLE VIII.
Inirial Board of Directors

The pames and street addressges of the members of the initial
Board of Directors of this Corporation, who shall hold office until
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‘the £irst Annual Meeting of Shareholders, and thereafter until
thelir sugcessers are elected are ag follows:

Mark FEry 910 SE 17th Street, Suite 200
Ft. Lauderdale, FI, 33316.

Chris Taylor 910 SE 17th Street, Bulte 200
Ft. Lauderdale, FL 33316.

ARTICLE IX.
Qfficexs , )

The c¢orporation shall have a President, & Secretary and a
Treagursr and may have additional and assistant officers including,
without limiration therete, a Chairman of the Board of Directers,
cone or more Vice Presidents, Assistant Secretaries and Assigtant
Treasurers. A pexscon may hold more than one office.

ARTICLE X.
By=Laws

The Board of Directors ghall adopt By-Laws for the
Corporation. The By-Laws may be amended, altared or repealed by
the sharsholders or Directors in any manner permitted by the BRy-
Laws.

ARTICLE XTI ,
ol ich D Lo fice e Intearegtegd

(a) No contract or other transaction between the Corporation
and one or more of its Directors or officers, or between the
Corporation and any other corporation, firm, or entity in which one
or more ¢f the Corporationt's Directors or officars are Directors oxr
officergs, or have a financial interest, shall be void or voidable
solely because such relationship or interest, or solely because
such Directors or officers is present at or participates in the
mesting of the Board of Directors or a committee thereof which
authorizes, approves, or ratifies such contract or transaction, or
solely because his or their votes are counted for such purpose, if:

(1) The fact of suech relationship or interest is
disclogsed or known to the Board of Directors or the committee which
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‘authorizes, approves or ratifies the contract or transaction by a
vote Or consent gufficient for the purpose without counting the
votes or consents of such interested Director or Directors; or

(2} The facts of such relationship or interest is
digcloged or known to the shareholders entitled to vote Eharaon,
and they authorize, agprove, or ratify such contract or cransaction
by a vote or written consent; or

{3) The contract or transaction is fair and reasomable
as to the Corporaticn at the time it is authorized by the Board of
Directors, a commitktee therecf, or the shareholders.

(b} Common or interested Directors may be counted in
determining the presence of a guorum at a meating of the Board of
Directors or of a committee thereof which authorizes, approves, or
ratifies such contract or transactlon.

ARTICLE XIY.
Fi cia

The Corporation shall not be required to prepare and to
provide a balance sheet and a profit and loss statement o its
shareholdera. HNor shall the corperation be reguired to f£ile a
balance gheet or a profit and loss statement in its Registered
Office. This provieion shall be deemed to have been ratified by
the shareholders eath vear hereafter unless a resclution to the
contrary has been adopted by the shareholders.

ARTICLE XIII.
o ent

Thase Articles of Incorporatlion may ha amended in any manner
now and hereafter provided for by law and all rights conferred upon
shareholders hereunder are granted subject te this reservation.

ARTICLE XIV.
Comment, of Corvorate BExistence

The existence of this Corporation shall, in accoxdance with
the provisions of Florida law, commance on the date these Articles
are filed with the Secretvary of State of the State of Plorida.
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IN WITNESS WHERBOF, the undersigmed, being the original
subscribing incorporator to the foregoing  Articles of

Incorporation, has hereunto pet her hand and seal this 7% day of
November, 2002.

BYz
William H. MeCarty, Jr.
Incoerporator

8TATE OF FLORIDA }
COUNTY OF BROWARD )

I HEREBY CERTIFY that on this day persomally appeared before
me, the undersigned authority, William H. McCarty, Jr., to me well
known and well known to meé to bs the persen who executed the
foregeoing instrument and acknowledged befors me that he executed
the same freely and voluntarily for the uses and purpeses therein
set forth and expressed.

IN WITNESS WHEREOF, I have heresunto set my hand and affixed my
pfficial seal on this 7% day of November, 2002.

- /ot

x| *wgmnmumm Not Publie
ol BXiteeduly 22, 2001 tate of Florida at large

My Commission Expires:
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CERTIFICATE DESIGNATING REGISTERED AGENT
AND REGISTERED OFFICE

In compliance with Florida BStatutes Sections 48.091 and
607.0501, the following is submitted:

ROYAL YACHTING ASSOCIATICN, INQ., desiring to organize as a
corporation under the laws of the State of Florida, has desighated
910 SE 17th Streef, Suite 200, Ft. Lauvderdale, FL 33316 as irs

initial Registerad Office and has named Mark Fry located at said
address as its initial Registered Agent.

By

William H. McCarvy, Jr.

Having heen named Registered Agent for the above 3stated
corporation, at the designated Registered Office, the undersigned
hereby accepts sald appointment and agrees to comply with the
provisions of Florida Statutes Section 48.081 relative to keeping

open said office.

Mark Fry
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