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PIRATES INN LOUNGE RESTAURANT & LIQUOR STJ&‘E’-IN,Q'}:_ & e ST
Article [ - Name ' B FLQE&%

The name of thiy corporation is PIRATES INN INC with its principal and mailing address being:
#4 NORTH FEDERAL HIGHWAY, DANIA, FL. 33304

Article 1] - Duration

This corporatian shall exiat perpetually, unless socner dissolved aceording to law.
Articla [ - Purpose -

Thie corporation iz orgarized for the following purposs:
LOUNGE, RESTAURANT AND RETAIL LIQUOR STORE £ of transacting any or all ather lawful
buginess permitted under the lawa of the United States of America and the State of Florida,

Article IV - Capital Stock

Thia corporation is authorized to izgue 5000 shares of $1.00 par value common steck, which shall e
designated "Common Shares”, and O shares of prefepred stock of (N/A) par value, which shall be
designated “Preferred Shares®.

Article V
Prefsrences, Limitations, and Relative Rights of Shares of Capital Stock

Section 1. Dividends

The holders of record of the Preferred shares ghall be entitled to cash dividends when and as declaced
by the Board of Directors at the rate per share pér annum and at the time and in the manner
determined by the Board of Directors in the resolution authorizing each series of Praferred Shares.
Such caan dividends on Preferred Shares ghall beé cumulative 8o that if for any dividend period cash
dividends at the specilled percentage rate per shars peor annurm shall not have been declared and
paid or set apart for payment on the preferred shares cutstanding, the deficiency ahall be declared
and paid or set gpart for payment prior to the making of any dividendor other distribution of the
Common Shares. Cash dividends on Preferred Shares shall accrue from the date of issue, Upon the
payment of setting apart for payment of all dividends, current and accummujated, at the specified
percentage rate per shars per annum upon the outstanding Prefsrred Sharea, the directors may
declare and pay dividends vpon the Copuvion Shares. -

Section 2. Rights Upon Liquidation oy Dissolution

in the event of any voluntary or involuntary liquidation's, dissclution, or winding up of this
corporation, the holders of record of the outstanding Preferred Shares shall be entitled to ba paid 8
0.00 for each of such Preferred Sharcs. plus accumulated dividends thereon up to the date of such
liquidation, digsclutien or winding uvp of this corporation, whether or not this corperation shal) have
a surplus or earnings available for dividends, and no tore. After payment to the halders of the
Preferred Shares of the amount payable to them aa above set forth, the remaining assets of this
cerporation shall be payable to and distributed ratably among the helders of recerd of the Common
8hares.

Section 3. Voting Rights

Except aa otherwise provided by law, the entire voling power for the clestion of dirsctors and for all
other purposca shall be vested exclusively in the holders of the outstanding Commen Shares.
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Article VI - Degignation of Series

Additional Preferred Shares mey be issued from time to time in s=ries. AU Preferred Shares Shall he of
equal rank and identical, except in respect to the particulars that may be fixed by the Board of
Directors, is authorized and required to fix, in the manner and ta the full extent provided and
permitied by law, all provizions ol the shares of each series set forth below:

1. The distinctive deaignation of all series and the number of shares, which shall canstitute
each series;

2. The annual rate of dividends payable on the shares of all series and the time and manner
of payment; .

3. The redemption price or prices, if any, of each, any ot all series; lor the shares

4. The obligation, if any, of the cerporation to maintain a sinking fund for the periedic
recderaption of shares of any series and to apply the sinking fund to the redemprion of such shares;

Article VII - Pre-emptive Rights

Every stockholder, upon the aale for cash of any new stock of this corporation of the same kind,
clasy ar series ag that which he alreedy holds, shall bave the right to purchase his pro rata share
there of, as nearly as may be dane without igssvance of fractional shares at the price at which it is
offered to

Article VIII - Initial Registered Office and Agent

The street address of the initia! registered office of this corporation is 2455 EAST SUNRISE BLVD.
2455 BABT SUNRISE BLVD. (#502), FORT LAUDERDALE, FL. 33304 and the name of the initial
registered agent of this corparation is GERALD S SCHNITZER.

Article IX - Initia] Board of Directors

This corporation ghall have one director initially, The number of directors may be either Increased or
diminished from time to time by the bylaws but shall never be less than one. The names and
addrexses of the initial directors of thie corporation ere:

ROBERT HOUSER, 4 NORTH FEDERAL HIGHWAY, DAN]A, FL. 33304

JON DUANE SALIBA, 4 NORTH FEDERAL HIGHWAY, DANIA, FL, 33304

Article X - Incarporator

The name and address of the person signing these articies
GERALD 5 SCHNITZER 2455 EAST SUNRISE BLVD. (#502), FORT LAUDERDALE, FL. 33304

Article X1 - By-Laws

The power to adopt, aiter, amend or repeal bylaws shall be vested in the Board of Directors and the
ghareholdera.

Article XII - Restrictions on Tyansfer of Stack

Shares of capita] stock of this corporation shall be issued injtially to the following persons and in the

amounts set apposite their names:
NO STOCK ISSUED AT THIS TIME

Shares held by the initial shareholders listed above may be resold or otherwise transferred to other

persons unless sUch sharey are firet offered to the remaining shareholders or to this corporation. The
price and terms of which, and the time within which, such shares may be offered end sold shall be
(urther apecified by written agreement amaong all of the sharsholders and this cerporation.
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ARTICLE XIII - Cumulative Voting

At sach election for directors every sharcholder entitled to vote at such elections shall have the right
to eumulate his votes by giviug one candidate a& many votes as the number of directors to be ¢elected
at that time multiplied by the number of his shares, or by distributing such voteg on the same
principle among any number of such candidates.

Articls XIV - Calling of Special Meetings

Special meetings of shareholders may be called hy {orty percent (40%) of the shares entitled to vote.

Article XV - Shareholder Quorum and Voting

Fifty One Percent (51%) of the shares entitled to vote, represented in person or by proxy, sl?all
canstitute a quorum at & meeting of sharcholders. If & quorum is present, the affumative vote of Filty
One Percent [51%) of the shares represented at the meeting and entitled to vote on the subject matter
shall he the aet of the shareholders,

Article XVI - Approval of Shareholders Required For Merger

The approval of the shareholders of this corporation to any Pian of merger shall be reguired in every
case, whether or not law requires such approval
Artigle XVII - Right of Shareholders to Dissent

The sharcholders of this corporation shall have the right tp dissent from any corporate actions from
which the shareholders are entitled to dissent under the Florida General Corporation Act.

Article XVIII - Mansgement of Corporation By Sharsholders

All corporgte powers shall be exercised by or under the authority of and the business and affairs of
thiy corporation shall b2 managed under the direction of, the sharcholders of this corporation.

Article XIX - Powers

This corporation shaell have the corporate power;

(&) To have perpetual succession by its corporste name unless a limited period of duration s
gtated in ity articles of incorporation.

(t) To sue and be sued, complain, and defend in its
Corporare name, in all actions or procesdings,

[c} To have a corperate seal, which may be altered at pleasure, and to use the same by
¢ausing it or facsimile thereof, to be impressed, affixed, or in any sther manner reproduced.

{d} To purchase, take, rececive, lease, or otharwise acquire, own, hold, Improve, use and
otherwiae desl in and with rea! or personal property or any interest therein, wherever sitRated.

(e} To szl), convey, martgege, pledge, create a security fnterest in, lease, exchange, transfer,
and otherwise dispose of all or any part of ita property and agsets,

{f) To lend money to, and use its credit to assist its officers and emplayees in accordance with
607.141. )

{g) To purchase, take, receive, subseribe for, or otherwiss acquire, own, heoid, vote, use,
employ, sell, mortgage, lend, pledpge or otherwise dispose of, and otherwise use and deal in and with,
ahares or other intereat in, obligations of, other domestic or foreign corporationsa, asszciations,
partnerships, or individuale, or dircet or indirect obligations of the Unite States or any other
government, state, territory, governmental district, or municipality or of any instrumentality thereof.

{h} To make contract and guarantees and incur liabilities, borrow money at such rates of
interegt as the corporation may determine, issug its notes, bonds, and other obligations, and secure
any of its obligations by mortgage or pledge of all or any of its property, franchises and income.

(1) To lend money for ita corporate purpoesss, invest and reinvest its funda, and take and hold
real and personal property as security for the payment of funds so luoaned ar invested,
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(il To conduet its business, carry on its operations, and have offices and exercise the powers
granted by this rct within or without this atate,

{k) To elect or appaoint officers and agents of the corporation and define their duties and fix
their compensation.

{1} Te make and alter bylaws, not inconsistent with ite articles of incorporation or within the
laws of thig gtate, for the administration and regulation of the affairs of the corporate.

(m) To make donations for the public wellare ar for charitable, scientific, or educational

purposes.
{n] To transact any lawful business which the board of directors shall find to be in ajd of

governmenta) policy.

{o} To pay pension and establish pension plans, profit sharing plans, stock bonus plans, stock
option plans, and other incentive plans for any or alf of its directors and employees of its
subsidiarieg.

(M) To. be a promoter, incorporater, partner, member, associate, or manager of any
corporation, partnerahip, joint venture, trust or other ¥nterprise.

(4) To have and exarcise all powers necessary or convenient to affect its purposes.

Article XX - Directors Compensation

The sharcholders of thiz corporation shall have the axclusive authority to fix the compensation of
directors of this corporation.

Article XX! Reduction in Stated Capital

The stated capital of this corporation shall not be reduced by action aof the Board of Directors where
such rediction is not accompanied by an action requiring or constituting an amendment of the
articles of incorporation.

-

Article XXII - Indemnification

The corperation ahall indemnify any officer or director, or any former officer or director, to the full
extent permitted by law. The private property of the stackholders shell not be subject to the payment
of the corporate dabt in any extent what ever. The corporation shall have & frst lien on the shares of
its members and upan the dividends due them for any indebtedness of such roembers of the
corparation. !
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Article XXII- Amendment

This corporation regserves the right to amend or repeal any provisions contained in thess articles of
this reservation.

incorpoeration, or any amendment hereto, and any tight conferred upon the shargholders is subject to

cijed these articles of {ncorporation this
lang dats

IN WITNESS WHEREQF, the undersigned subscriber hag exe
fluc@iporator]
SERVED.

CERTIFICATE DESIGNATING (OR CHANGING) PLACE OF BUSINESS OR DOMICILE FOR THE
SERVICE OF PROCESS WITHIN THIS STATE. NAMING AGENT UPON WHO PROCESS MAY BE

+

In pursuance with chapter 48.091, Florida Statutes, the hllowing is submitted, in compliance with
said Act: First - That PIRATES INN LOUNGE RESTAURANT & LIQUOR STORE INC desiring to
organize under the laws of the atate of Florida, with its' principle office, ag indicated in the articles of

incorporation at the Cigy of DANIA in the County of, BROWARD and State of Florida, hag named
GERALD S SCHNITZER 2455 EAST SUNRISE BLVD (#502] FORT LAUDERDALE, FL, 33304
ACKNOWLEDGMENT: '

Heving been named o accept service of proceas for the above stated corporation, at place dexignated
in this certificata, 1 hereby accept to act in this capacity, and agree o comply with the provision of
cafd Act relative to keeping open said cffice.
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