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MOTEK SILVER BLUE CORP,
ARTICLE | - NAME AND ADDEESS

Tha narne of this corporation is MOTEK SILVER BLUE CORP, The strest and malling
address for the corperation is 18107 Mystic Point Drive, Suite 2808, Aventurs, Fiorida
33180 )

ARTICLE il CORPURATE EXISTENCE

Tha existenca of this corporetion shall commence on the day of filing: provided that if
such day not be authorized under law, then on the earliest day aliowable pur.‘suam: to Florids
tawy for the commencement of coryporate existence. The duration of the corparation shall be
perpetual

W=

The purpese for which the Corporation s urganized is imited solely to:

1. being the managing member of 103 Siver Biue Leke Apartments LLC, a
Florida lrnited lishiiity company {"SBLA LLC : and

e. Beting s, arnd exercising all of tha suthority of the manraging membar of SBLA
LLG; and

3. the trensacting of any and afl lswiul business gs provided by Forids Statutes,
Chapter 507, Floride Business Corporation Act, as it exists on the date herect
or 88 it may hereaftsr be amended, thet ig incident, necessary and appropriste

to scoomiplish the foregeing.

H(2000222089 3
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Rastrictions on Corporate Powers. The corporation. fop so long as the Loar {dafined

Helow) is cutstending, shall not:

1.

incur indebtedness except for the liabiiity the corporation has a9 the mansging
msamber of SBLA LLG arising out of that certain Nate and Morigage
Assumptivn Agreement [the "Assumption Agreement”] entered into by S8LA
LLC with Wells Fergo Bank Minnescts, Natigna! Assosistion. £/k/s Norwsst
Bank Minnesota, Nations! Association, s Trustea for the Begistersd Holders of
First Union Commercial Mortgage Trust, Commercial Mortgage Pass Through
Certificates, FUNB Series 138801 [the Trust, together with i3 successors
and/cr sssigns the "lender” } wswidencing an indebtedness in the original

principe! amount of $3,845,000.00 {"Loan'}

engsge in any dissolution, iquidetion, consolidation. merger or sele of assets, or

cause SBLA LLE to do sny of the foregoing ; end

enter into transacticns with effifates that are not on sn arms Jength basis and

on commerciglly ressoenable tarms;

HO2000222089% 3
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4. act or omit to Bt in any way whish would result in she corparstion being unablas

or incapable of serving in the capachy of the rnenaging member of the SBLA LLC

ARTHLE VEOVENANTE

5.1 Affirmative Coveranta, For so long ss the Loan remains outstanding, the corpsration shajl

and shell cause SBLA LG, as the managing membear thereof, to;
A maintain becks and records separata from any other person or entity

B maintain its bank accounts separate from any other person or entity

C. hoid s assets it £ gown name
B. condusct k= own business In s own name:
E. maintgin separste financial staternants showing its assets and lizbilities separeta

and apart from shose of any other person or entity;

F, pay its Hiabiities and expenses only out of its own funds;

HH2000222089 3
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gbserve sit organizationsl formalitdes of  their respective orgenizational

stryctures, as a corporation or fimited liebility company,

usa saparate stationery, invuk,:es end checks bearing its own neme;

hold tteelf out a8 a separete entity,

carrect any known misunderstanding regarding its ssparate idensity;

maintain adsquate cepital in light of its contemplsted business operations;
maintsin an arm’s iength relationship with affiiates;

snter into transactions with affilistes only on a commercially reasonabile basig
pay the salaries of its own employees from its own funds;

simiploy @ sufficient number of employess to adequately handle s cantamplated

business oparations; snd

fairly and reasonably allccate cverhead expenses that are shared with an affiliate,
including paying for office spece end services performad by eny emgloyas of an

offiiate,

BO2000222089 3
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= MNagaTive: Covenmats. AL ol tirmee whilp che Loerm remoirs outettrmoding, the
corporatfor shall ot and aheit copse SBLA LLC, as che maaoaging mMombesrs thareo?, not

o

F - guoarentwae or beconne chiigaded for the debts of sny orher arkity CF B r;

2. haold ouk: ks oredit as belng svallabla to swtinfy the obligotions of mrry othar pareon
o BTGy

f == Sa-rribgla e vtk th of Barny othea poresor: Or entioy;

i acquire chwa obligations or sacuritios of o afificotes or ocwooras, inciuding
rmwmibors;

| =3 meke losnns O aryy other poraon o8 sceitity o oo buy o old ovidercs of
Nmoubtedrnenc iasued by ony othar perecsH or ottty fathwer thesy cash wsod
INVESTITIeNT grodes securicieas)

F. pledge its sesatas for o befraelit of any othear pecean or antivy: and

= fdercify iCeelf ;s » divicion of ony othet parescon or ety

HO2COoCoIA2DES 3
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AT VYA NSIFRFT OF INTEREST .

Mobwithstandirng srythirgg containasd hersin or as othervise orevided by applicabie lavw oc
mtmtots. to the contrary,. sa [ong os atny porvior of the Loan remeine outorending. aryy
wransfor of any direst or Indiract ownarelhip imteract 0 the aorporeticr. aithoer ae o roools
Wt B asle, cOMEyonoe. Rledegn, or oaosignmart of arny shoros of capital Stack or othaerwise,
I8 ouRjnce o, the prior conmoent of the Londer, it reguiced by mnd in socardance with tha

carrTim of tha Lo Docisrmartes..
ARTICLE Wil - U AL SO
Thos nggrogate rrurrnber of shearac vwhich thio corporation shoall hoava puthority o oetio o

O Thoomang {(1,0007 sheres of cormmoen staclk, aff of whic)hy ora oo Peove a pac velie of Ona

Tyoifar (%51 003,

The rerme and sddress of tho Ritial regetarwsd sgent of thin corporatiorn e Nes! L.
Bsrncberg., The streest address of tha initbel penoipel offics for the nitied regicvered agent ja

BENSO Bivooyns SBoulaverd, MNMiomal, Florida, 332137,

ASTTICE S jog - AONAREMNCEREMNT
This corporstian abhall cormrmeance on the dotce on wirich theae Acticles of ncorporson

mre fllad wich the Secracearcy of Scace.

HOZIOCOIRIVED 3
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102 Campasitict. The initdsl Bosrd of Direcrors of this sorporation shall be comprigad
of.
1, Mo Hitlel Brongtein as Prasident, Treasurer and Directer
Address: 18101 Mystio Polnt Orive, Suite 2808, Aventura, Florida 33180

Mpr, Zvi Shiff as Vice President, Secretary snd Director
Address: 211597 NE 33" Avenwe, Aventura, Florida 33180

Tha number of directors miasy be either increased or decreased from time to tma a3

provided by in the Bylaws of this corperation. but shall never be less than one.

102 Reguired Consents, The unanimous consent of alf of the directers is reguired for

the corporstion to, and for tha carporation | as the spegial purpese member of SBLA LILC, o

cause SBLA LLC, to;

1. Fiiz or consent to the filing of any bankruptcy, insolvency or reorganization cess

or proceeding; institute any proeeedings under any appliceble insoivercy lsw or
otherwise seek relief under sny lews relating to the relief from debts or the

protection of debtors gensrally;

-7

HOZ000222089 3
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2. Saek or consent to the appointment of 8 receiver, liguidator, assignaa, {rustes,
sequestrator, cugtodian or any similar official for the Corporetion or the

Barrower or 2 substential portion of sither of thsir properties;

d. Make any sssignment for the benef? of the ereditors of the corporation or SBLA
LG or

4. Taka eny action in furthersnce of any of the foregeing.

- INGORE, R

The rname and addrass of the pereen signing thase Articles of incorporation is Nea! L
Sandberg, 2850 Biscayne Boulavard, Miami, Floride 33137, and the nama and address of the
persan signing these Articles of incorporation as Registered Agert is Nea! L, Sandberg, 25850
Biscayne Boulevard, Miami, Floride 83137, '

ARTICLE Xt - BYLAWS

The power to alter, amend or repeal Bylaws shall be vested in each of the Board of
Directors and the sharehoelders of this carporation. The corpoeretion acting through its Board
sngd/or the sharsholders shall net gmend, altor or repeal any Bylaw thet conteinz or

wstabishes one of the Raquired Provisions imposed upon the corporation by Lender withous

-8-
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approval of such amendment by Lender,  For purposes herec! and Article XV balow, & required
provision includes the provigions contained in Articles ii}, I, V,' A, X, Xii, X3V end XV [collsctively

thi "Reguired Provisions”)],

A [~}
The eorgoration shall indemnify any officer or director, or any former officer or dirgctor

of this corpuration, so the fullast extent parmitted by law.

AOTICLE XY - AMENOMENT
This corporation regerves tha right to amend or repeal any provisions contained in these
Articles of Incorporation, or any emendment thereto, and any right conferred upon the
shareholdars is subject to this ressrvation. Notwithstanding the foregoing in no event shall the
corporation or any of its shareholders act or omit to act in eny manner that would armend or
repes! any of the Required Provisions imposed upon the corporghion by Lender without tha

spproval of Landsr.

ARTICLE Xv-SUBORDINATION

-

Any obligation which the corporation may owa to any of its officers, directors, partners,
members, shareholders or affiiates {collectively, "rterested Partes”), whether characterized sz
= sajary, fee or indernnification, shall net constituts a claim agsinst the corparation, until and
shall be subject to and fully subordinete to the prior peyment in full of the Losn. provided

nowever, so long as no Default or Event of Default exists under the Lesn Documents o the

HOZ000222089 3
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exkent the corporation has cash flow or ather available liquid assets jexclusive of any of reserve
agcourts o be maintained under the Lean Dosuments) in Em‘:zess of the am;unt necassary to
make current pym'ents‘ or principal and intarest duz undsr thg loen Documerts, tha
corporetion may pay when due [without any aocelerstion csused by tha corporation, the

scheduted ghiigations dua to the Interest Parties of the corporation.

IN WITNESS WHEREQF, the undersigned has

this 22 _ dey of Nogwbnr  sooz,

uted these Articles of Incorporation

« 10

BO2000222089 3
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CERTIFICATE OF DESIGNATION
REGISTERED AGENT/REGISTERED OFFICE

FPursuant to the provisions of sections 8070501, Forida Seatutes, ths helow named
corporation, organized under the laws of the State of Floride, submits the following statement in
designating the registered office, registered agent, in the State of Horida.

1, The name of the corporation is Motek Silver Blue Corp.
2. The name and addrass of the registared agent and offics is:

Neal L Sandberg
2530 Biscoyne Boulavaed
fiiami, Florida 33137

HAVING BEEN NAMED AS REGISTERED AGENT AND TO ACCEPT SERVICE OF PROCESS FOR
THE ABLWVE STATED CORPOHATION AT THE PLACE DESIGMNATED IN THIS CERTIFICATE, |
HEREBY ACCEPT THE APPOINTMENT AS REGISTERED AGENT AND AGREE TO ACT IN THIS
CAPACHY., | FURTHER AGREE TO COMPLY THE PROVISIONS 0OF ALL STATUTES
REATING TO THE PROPER AND COMPLETE FORMANCE MY DUTIES, AND | AM
FAMILIAR WITH AND ACCEPT THE OBLIGATIGNG AS REGISTERED AGENT.

e
iy

Dater T?NW E:, P Lo - N

food Arsicing of Inoorperstion Motek Siver Bfue 4 10000E
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