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ARTICLES OF TNCORPORATION 73
OF
KADO INDUSTRIES, INC.
A Florida Corporation

{Purauant to Chapter 07 and 621, PFlorida sStatutes)

The undersigned persgsons have associated themselves Ffor the
purpose of forming a corporation under the laws of Florida and adopt
the Ecollowing articles of Incorporation.

1. Hame. The name of this corporation is KADCO INDUSTRIES, INC.
The period of duraticn shall be perpetual.

2. Purpose and Powers. This corporation is organized for the
transaction of any and all lawful businesas for which corporations may
be incorporated under the laws of the State of Florida, as they may
be amended from time to time. This corporaticn shall have the broad
general powere set forth im &. 607.0302, Florida Statutes.

3. Initial Bugipess, The general mnature of the business
proposed to be transacted initially by the corporation, at any place
within the United States or Overmeag, im any and all lawful businmsss
including but not limited to the Wholesale manufacture and aale of
Consumer Preoducts including but not limited to: CHAIRS, FURNITURE,
FURNITURE ACCESSORIES and generally to do all acts reasonable and
neceggary for the furtherance of such business.

4. Authorized Capiial., The Corporation Shall have the authority
Lo igsue 100,000 shareg of common stock. The par value of the stock

is 8.0l PER SHARE.

5. Enown Place of Busigess. The known place of business of the
cgorporation shail be: 1507 20™ Street, Veroc Beach, FL 32960

6. Pogrd of pPirectors., The number of directors of the
corporatlon shall be fixed and may be altered from time to time az may
be provided in the bylaws but in any event shall coneist of no fewer
than one memper. In case of any increase in the number of directors,
the additional directors may be elected by the directors or by Che
shareholders at an annual or special meeting, as shall be providad in
the bylaws. The initial Board of Directors shall consist of at least
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one person  who shall sarve until the first annual meeting of the
shareholdere, and whose names and addregses are: o

JEFFREY SAULL, 1507 20 Street, Veroc Beach, FL 32960

7. Non Application. The provisions of Florida Statutes 607.0901, and 607.0902 shall
not apply to this Corporation and are hereby waived.

8. Dealings by Directors, ¥o contract or other transaction

between the corporation and any other corporation, whether or nokb a
majority of the shares of the capital stock of such other corporation
iz owned by this corpeoration, and no ackt of the corporation shall be
in any way affected ox invelidated by the fact that any of the
directors of this corporation are pecuniary or otherwise interested
in, or are directors or officers of, such other corporation: any
director individually, or any firm of which such director may be a
member, may be a party tc or may be pecuniary or otherwipe intereated
in any contract or tramsaction of thig corporation, provided that the
fact that he or such firm is so interested shall be disclosed or shall
have besn known to the Board of Directors or a majority thereof; and
any director of the corporation who is alsc a director or officer of
guch other corporation, or who is so interested, may be counted in
determining the existence of a guorum at any meeting of the Board of
Directors of this corporation which shall authorize such centract or
transaction, and may vote thereat to authorize such contract or
transaction, with 1lke force and effect as if he were not such
director or officer of such other corporaticn or not so interested.

9. Limitation of Director's Lishility. No director shall be

personally liable to the corporation or its sharsholders for monetary
damages for breach of fiduciary duty as a director; provided, however,
that this Article shall not eliminate ox limit the liability of a
director for (a) any breach of the director’s duty of lovaliy to the
corporation or its shareholders; (k) acts or cmissions which are not
in good faith or which involve intentional misconduct or a knowing
violation of law; (@) authorizing the unlawful payment of a dividend
or other distribution on the corperation's capital stock or the
uniawful purchase of its capital stock. This Article shall not
eliminate or limit the liability of a director for any act or omission
occurring prior to the date on whicoh this Article bhecomes effective. -
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10. Indepnification of Officerg, Fmplgoveem, Agents, Subject
Lo the provisions of thig Article, the corporation shall indemmify any
and all its existing and former cfficers, employees and agents against
all expenses incurred by them and sach of them, including but not
limited to legal fees, Jjudgments, penalties and amounts paid in
settlement or compromige, which may arise or bhe incurred, rendered or
levied in any legal action brought or threatened against any of them
for or on account of any actlion or omlsslion alleged to have bheen
commnitted while acting within the scope of employment as ofificer,
employee or agent of the corporation, whether or not any settlement
or compromise is approved by a court., Indemnification shall be made
by the corporation whether the legal action brought or threatened is
by or in the right of the corporation or by any other person. Whenaver
any existing or former officer, smplovee or agent shall report to the
pregident of the corporation or the chalrman of the Board of Directors
that he or she has incurred or may incur expenses, including butb not
limited to legal fees, Jjudgments, penalties, and amounts paid in
settiement or compromise in a legal action brought or threatened
against him or her for or on account of any action or omission alleged
to have been committed by him or her while acting within the scope of
hig or her employment as a officer, employes or agent of the
corporatien, the Board of Directors shall, at itz next regular or at
a gpecial meeting held within a reasonable time thereafter, determine
in good falth whether, in regard to the matter involved in the action
or contemplated action, such psrson acted, failled to act, or refused
to act willfully or with gross negligence or with fraudulent or
criminal intent. If the Board of Dirsctorsgs determines in good faith
that such person did not act, fail to act, or refuse to mct willfully
or with gross negligence or with fraudulent or criminal intenk in
regard Lo the matter involved in the action or contemplated action,
indemnification shall be mandatory and shall be automatically extended
as apecified herein; provided, however, that no such indemmification
ghall be available with respect to liabilities under the Securities
Aot of 1933 and provided further that the corporaticon shall have the
right to refuse indemnification in any instance in which the person
to whom indemnification would otherwise have been applicable shall
have unreascnably refused to permit the corporation, ak its own
expense and through counsel of its own choosing, to defend him or her
in the action,

ii. Beglgtered Acgant.
The name and Reglstered address of the Registered agent of the
Corporation is:
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Steven E, Eisenberg
3109 Stirling Rd, Ste. 101
Ft. Lenderdale, F1 33312

12. Anendpent, The corporation reserves the right to amend or
repeal any provision contained herein, or any amendment thersto, and
any xight conferred upon the shareholders 1s subject o this
regervation.

13. The name and address of the incorporator signing these
articles is:

ETEVEN E. EISENBERG, ALtornsy
3103 Stirling Road, Ste. 101 . -
Ft. Lauderdale, F1 33312 '

IN WITNESS WHEREOF, the following incorporator has signed these
Articles of Incorporation, intending that they be effective as of the
filing date. o

Exescuted thig Sth day of November,2002, by the incorporator.

—1

Steven E, Eizsenhe INCORPORATOR
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ACCEFTANCE BY REGISTERED AGENT

I, Bteven E. Eigenberg CF 3109 g8tirling RA., 8te. 101, Ft. Landardals,

FL 33312 who has been a bona fide resident of Florida, hereby accepts

his appointment as Registered Agent of KADD INDUSTRIES,
accept and acknowledge service of,

INC., to
and upon whom may be gerved, all
neceseary Process or procegses in any acticon, suit or proceeding that
may ke had or brought against this corporatlon in any of the couxrts
of Florida;

and affirms that his office at the address get forth in
the foregoing Articles shall sexrve as the Registered office of the
corporation.

DATE: November 5, 2002

57

gteven E.
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