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ARTICLES OF INCORPORAT L: 28
, L WL 17 e
BEACHES EXCHANGE COMPANY

The undersigned incorporator, for the purpose of forming a corporation under the Florida
Business Corporation Act, hereby adopts the following Asticles of Incorpotation:

ARTICLE J: Corporate Name. The name of the corporation is BEACHES
EXCHANGE COMPANY
ARTICLE 1: Corpotate Existence. The corporation shall exist in perpetuity

comuaencing as of the execution of these Articles.

ARTICLE III: Corporate Purpose. The corporation is organized for the purpose of
acting as a qualified intermediary in exchange transactions and for any and all lawfisl business
allowed under the State of Florida or the United States of America.

ARTICLE IV: Authorized Stock. The corporation is anthorized to issue 10,000
shares of common stock, par value $1.00 cach.

ARTICLEV: Initial Registered Office and Agent. The street address of the initial
registered officer of the corporation is 3010 South Third Strect, Jacksonville Beach, Florida 32250,
with a2 mailing address of the same, and the narme of the initial registered agent at that address of'this
corporation is Patterson, Bond and Latshaw, P.A.

ARTICLE VI: Principal Place of Business. The principal place of business of this
corporation shall be: 3010 South Third Sireet, Jacksonville Beach, Florida 32250.

ARTICLE VII:  Initial Board of Directors. This corporation shall have one (1) director
initally. The number of directors may be either increased or decreased from time to time by the
Bylaws, but shall never be less than one. The name and address of the initial director of this

corporation is:

Louis M. Bomo, Jr., 3010 South Third Street, Jacksonville Beach, Florida 32250

ARTICLE VI Power to Amend. The power to adopt, alter, amend or repeal these
Articles or the Bylaws shall be vested in the Roard of Directors and the shareholders.

ARTICLE IX: Corporate Resgrvations, The corporation reserves the right to amend
or repeal any provision contained in these Articles of Incorporation or any amendment hereto, and
any right conferred ypon the shareholders is subject to this ressrvation,

ARTICLE X: Indemnification. Directors and officers of this Corporation shall be
indemmnified to the fillest extent permitted by law.
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IN WITNESS WHEREO

F, the undersigned subscriber h
Incorporation this { 7 day of July, 2002.

as executed these Articles of

STATE OF FLORIDA
COUNTY OF DUVAL

BEFORE ME, the und
President of Patterson,

%! uvcmmssxomc%gsmt
D855 EXPIRES: Seplamberd, 2004
HAVING BEEN NAMED to accept service of process for BE#
COMPANY at the place designated in the Articles of Incorporation, T HERE,
this capacity and agree to comply
complete performance of my duties

Bondad Theu Nalery Pubti Undessrines
g ey R b LR
BY AGREE TO ACTin
with the provisions of all statutes relating to the property in
DATED this }’ 2 day of Tuly, 2002,

PATTEREQN, & LATSHAW, P.A.
cls02is

C. Guy Bond, Its Vice President
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