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Pursuant fo the provisions of sextion 8077008, Florde Staluies, this Florda copontion adopty the foflowing ™
. articias oF amendmart 1o i Arficies of Incorperation,

FIRST: Ko Extiblt “A™ attachad berste and mads x part hersof.

SECOND: I g 2mendreeet provides for an exchange, mciassifiestion or cancellation of issued shares.
provisisns ¥ impletnenting tha arnesydmant if not contained in the amendment itself, are 38 follows: nfa

THIRD: The date of adoption of the amandmeit wis: Decembar 2, 2002,
FOURTH: Agoptich of Amendment {Chack One):

W% The amsndment{s} was{wera} approvad by the sharsheiers.  The number of voles
cast sneranmmm{s) wasiwere sufficient for approval,

The amendmaenys) watheere spproved by tha shareheiders through voting groups.
The foliowing mrmumwmwum valing grovp entiifed G vola separaiply on the
amemimeniysi:

*The murrber of votes eost for the smandmant(=) washwers sulficlent for approval by
{veling group)”.
. Tha smenamantis} wasiwere adopiod by the Buord of Directors withoul sharehoiaer
achion and sharcholdor Setisn wag Mot required.
The amendmentis} wavwers adoptad by the inverporstors without sharehpider
action and sharehoider action wis Nt requinsd.
Signed thiz ____ day of Dacembior, 2002,

Sinature: vtfczﬁwa, /‘{aam

VALERIE KAAN, Proviient
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EXHIBIT “A*

AMENDMENT TO ARTICLES OF INCORPORATION
CF
PALM COAST BLUE WATER INTERNATIONAL It CORFORATION

1. Article Il is deleted and replaced by the faliowing:
ARTICLE !l -BUSINESS

The husiness to be transacted by this Corporation is: (T} the ownership, development, construction,
opargtion and sale of a 190 unit condominium building to be loeated on the real property mors particularly
described on Exhibff *1" altached hereto (“Property™); and (i) the ownership of membership (the
"Membership™ in Surf Club i & I Pool & Spa Association, inc., @ Florida notfor-profif corporation.

Ir connection with the foregoing, the Corporation shall have all powers of a Corporation pursuant to
F.S. 607 ("Act?, including those set forth in F.5. 607.0302, subject to the limifations and covenants
hereinafter contained.

Netwithstanding anything in these Arficles or the Act to the cortrary, for so [ong as the assefs of
the Corporation are subject io a lien or encumbranca created by any loan documents ("Loan Documenis®)
which restricts the Carporation from taking any of the following aciions without the prior consent of the
lender (“Lendear™), the Cormporation shall not, uniess otherwise permitied by the Loan Documents, without
the prior writtan consent of the Lender:

1. incur any indebtedness other than trada payables incurred in the ordinary course
of business,

2, Digsoive, liquidate, consolidate, merge or self any aszats (except in the ordinary
coursa of business),

3, Further amend its Articles of Incorporation or otherwise amend ita organizational
documents.

4, Own any interest in any property or entity other than the Property and the
Membership,

Notwithstanding anything in these Articles o the Act to the contrary, for so long as the essels of the
Corporation are subject to & ffen or encumbrance created by any loan documents (“L.oan Bacuments™)
which raquires the Corporation o make certain, so called, “singlé purpose entity” cavenants, the
Corporation shall, unless otherwise permitted by the Loan Documents, without the prior written consent of
the Lendar:

1. Maintain its status as g single purpose corperation as required by the Loan
Documents.

2, Maintain its books and records saparate fiom any other individual, carporation,
pamersrnp, joint veniure, association, joint stock company, trust, trustee, estate,

Forms/articles/Armended and Restated Articles
Paim Coast Blus Wator' Mitemationa! 1t Corporation, Inc. 1
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limited liabifity company, unincorporated organization, real estale investment trust,
governmant or any agency or polilical subdivision thereof, or any other form of
entity (“Parson™} as required by the Loan Documents.

Maintain its accounts separate from any other Peraon.

Not coramingle agsets with thoss of any other Paraon,

Conduct its owh business in its own nams,

Maintein separate financial statements.

< S S

Observe all formalities pertaining o its exisience separate and apart from any
cther Person.

8. Maintain an arm's-length relationship with s effliiates.

g, Not guarantee or besome obligsied for the debts of any other entily or hold cut its
credi as being available to satisfy the obligations of others.

i0. Not acquire obligations or securities of ifs sharehalders.
1. Use saparate statiopery, invoices and checks.

12, Not pledge its assets for the benefit of any other eniity or make any loans or
advances to any Person,.

13. Hold #tself out as a separate entify.

14, Maintain adequate capital in light of its contemiplated business aperations.

£ rarticlss/Amendad and Restated Articies {(H0Z000233634 3)
Paim Coast Bius Water International i Gompaoration, Inc. 2
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“Exhibit* "1

SURF IN1 ) N
PARCEL #2 (PARCEL 6-A AND PART OF PARCEL 6-B MATANZAS SHORES}

A parcel of land Iying in Government Section 38, Township 10 South, Range 31 East, being a portion
of the "SUBDIVISION PLAT SECTION 88, PALM COAST" recorded in Map Book 26, Pages 4
and 5 of the Public Records of Flagler County, Florida, being more particularly described ag follows:
A, Point of Reference being the inteysection of the Southerly line of said Government Section 38
extended Westerly 1o the Easterly vight-ofeway of the Intracoastal waterway (500° right-of-way),
thence North 17 degrees 14° 46" West along said right-of-way 551.91 feet to a point being the
Northwest comer of "WILLOW WOODS SUBDIVISION" recorded in Map Book 5, Page 76, thence
departing said Intracoastal Waterway North 62 degrees 39' 06" East along the commeon boundary of
said "WILLOW WQODS" and said "SECTION 88, PALM CDAST" 3024.54 feet to 2 point on the
Westerly right-of-way line of State Road 4-1-4, recorded in Offictal Records Book 388, Pages 110
through 112, said point being on a curve, thence Northwesterly along said right-of-way 583.77 feat
along 2 curve o the left (cancave Wcstmlsg having a central angle of 28 degrees 21° 53%, a radius of
1183.24 feeat, a chord bearing of North 27 degreas 12! S0* West and a chotd distance of 579.81 feet to
a point of tangency of State Road A-1-A, thence departing said point and Westerly right-0f-way
North 48 degrees 36" 13" East, 180.00 fest o & point on the Eesterly line of said right-of-way and the
Point of Beginning of this description, thence Narth 41 degress 23 47" West along said right-ofuway
a distance of 608.11 feet, thence departing said right-of-way North 50 degrees 22' 12" Rast a distance
of 329.63 feet, thence North 17 degrees 25' 35" Liast 2 distance of 60.85 feet, thence North 89 deprees
38 32" Bast a distance of 55.09 feet, thence South 20 degrees 21' 28" East a distance of 437,78 fest o
& point on & curve, thence Southerly 604,66 feet along a curve to the right (concave Westerly) having
a central angle of 12 depgrees 18' 29", a radius of 2814.79 feet, a chord bearing of South 14 degress
12" 13" East and a chord distance of 603.50 faet o & point on the Easterly line of said State Road A-
1-A right-ofuway, thence North 41 degrees 23° 47" West along said Easterly right-of-way line a
distance of 335,72 feet to the Point of Beginning.

{EO20D0233634 3)

TOTAL. P.B5



