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ARTICLES OF INCORPORATION

B,
OF ren, W
BLACKWATER HOLDINGS, INC. K

The undersigned, submit this Certificate for the purpose of becoming a b%(iﬁ

corporate under the laws of the State of Florida and do hereby certify, make, subscrib&;
acknowledge and file in the office of the Secretary of State of Florida this certificate.

ARTICLE 1
NAME

The name of this corporation is;

BLACKWATER HOLDINGS, INC.

ARTICLE 1l
OBJECTS AND PURPOSES

The general nature of the business to be transacted shall be to engage in
any and all legitimate businesses which can be conducted by a corporation under the
Statutes of the State of Florida.

ARTICLE Wl
DURATION

This Corporation shall exist perpetually and its existence shall cease only
upon its lawful dissolution.

ARTICLE V
AUTHORIZED SHARES, ETC.

Shareholders shall have preemptive rights. Fractional shares may be
issued. No transfer of any of the shares of this corporation shall be binding upon it
unless a transfer is made in accordance with the Articles of Incorporation and the By-
laws of this corporation and recorded in the books thereof.

The total authorized number of shares in this corporation shall be as
follows:

1,000 Shares of Capital Stock, no par value.

The capital stock of this corporation may be reduced by purchase and/or
redemption of said shares from the stockholders, or those shares that may from time to
time be held as treasury stock, by a vote of a majority of the members of the Board of
Directors of the corporation. The consideration for such reduction and/or redemption
shall be determined by a majority of the members of the Board of Directors. Such
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reduction andfor redemption may be effected by the use of money or other property
representing capital assets or borrowed money of the corporation provided that after
the reduction of the capital stock is duly effected, the actual value of the assets of the
corporation shall still exceed the amount of its debts and liabilities plus the amount of its
capital stock so reduced.

No transfer of shares of this corporation by any share-holder shall be
binding unless the said shareholder first offer said shares to the corporation to be
purchased at fair market value, which shall have a right of first refusal to the shares;
and, further, no transfer shall be binding upon the corporation unless an offer of sale
has been made to the remaining shareholders at fair market value. In the event the
corporation declines to purchase said shares, said shareholders having a second right
of refusal to any transfer. Notice of any sale or other disposition shall be given to the
corporation and the shareholders, who will have the right to purchase said shares as
provided herein within 60 days of the written Notice.

Notwithstanding any other provisions of these articles, the corporation
may purchase its own shares out of surplus available for dividends with money or other
property representing capital assets or borrowed money of the corporation, at such
price and consideration, and for such purpose as may be deemed fitting and
appropriate by a vote of a majority of the members of the Board of Directors.

ARTICLE V
REGISTERED OFFICE / AGENT

The principal and registered office shall be 117 Drewson Street,
Crestview, Florida 32536 and the Post Office address of the principal and registered
office shall be 117 Drewson Street, Crestview, Florida 32536. Steve E. Rusich , 117
Drewson Street, Crestview, Florida 32536, shall be the designated and Registered
Agent of the Corporation.

ARTICLE VI
COMMENCEMENT

This Corporation Shall commence on Filing with the Florida Secretary of
State.

ARTICLE Vi
DIRECTORS

The number, classification, qualification, terms of office, manner of
election, times and places of meetings, and the powers and duties of the Board of
Directors shall be fixed by the By-laws, as amended.

All of the corporate powers of this corporation shall be vested in, and the
business and affairs of the corporation shall be managed by the Board of Directors.

The Board of Directors shall have authority to make and alter By-laws,
including the right to make or alter By-laws by fixing their qualifications, classification or
term of office, or fixing or increasing their compensation, subject fo the power of the
shareholders to change or repeal the By-laws so made.

Any Director absent from a meeting may be represented by any other
Director or shareholder, who may cast the vote of the absent Director, according to the
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written instructions, general or special, of said absent Director filed with the Secretary.
There Shall be initially one Director of this Corporation, to-wit: Steve E.
Rusich, 117 Drewson Street, Crestview, Florida 32536.

ARTICLE Vill
REVERSIONS

Cash, property, or share dividends, shares issuable to shareholders in
connection with a reclassification of stock, and the redemption price of redeemed
shares, which are not claimed by the shareholders entitled thereto within one year after
the dividend or redemption price became payable or the shares became issuable,
despite reasonable efforts by the corporation to pay the dividend or redemption price or
deliver the certificates for the shares to such shareholders within such time, shall, at the
expiration of such time, revert in full ownership to the corporation, and the corporation's
obligation to pay such dividend or redemption price or issue such shares, as the case
may be, shall thereupon cease.

ARTICLE IX
CHANGE IN CHARTER

This charter may be changed, modified or altered, or this corporation may
be dissolved with the assent of the shareholders upon the vote of a majority of the
stockholders of this corporation at a meeting of the stockholders and for the purpose
and after at least five (5) days written notice of this meeting has been sent through the
mail, addressed to each stockholder at his/her last known post office address, which
notice, however, may be waived by any stockholder.

ARTICLE X
SALE OR TRANSFER

Voluntary sale, transfer, sale, exchange or other disposition of all or
substantially all of the assets of this corporation must first be offered to the sharehoiders
of the corporation at fair market value, and if the corporation is not solvent, may be
authorized by a simple majority vote of the shareholders.

ARTICLE Xl
CHAPTER "S" CORPORATION
AND SECTION 1244 STOCK

Shareholders of this corporation shall have the right to elect to be treated
as a small business corporation for federal income tax purposes in accordance with
Chapter S of the Revision Act of 1882 and the Internal Revenue Code, as Amended.

No stock has been issued prior to the execution of this charter, which
charter is a written plan adopted pursuant to Section 1244 of the Internal Revenue Code
of 1954, as amended. Stock may only be issued pursuant thereto. Section 1244 is
hereby made a part and parce! of this charter as if said section were copied herein in
extenso.



ARTICLE XN
LIABILITY OF OFFICERS AND DIRECTORS

The officers and directors of this corporation shall not be personally liable

to the corporation or its shareholders for monetary damages, for breach of fiduciary duty
as a director or officer to the fullest extent allowed by law.

THUS DONE AND SIGNED, in Tallahassee, Florida, aforesaid, on this 3rd
day of June, 2002 in the presence of the undersigned competent witnesses and Notary,
after due reading of the whole.
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NOTARY PUBLIC |/ i
Aforesaid Corporation
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