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IGUANA MON DESTIN, INC.
ARTICLES OF INCORPORATION
2
<
ARTICLE I NAME

The name of the corporation shall be:

IGUANA MON DESTIN, INC.

ARTICLE II PRINCIPAL OFFICE
The principal place of business and mailing address of this corporation shall be:

1 Sandestin Estates Drive
Destin, Florida 32550

ARTICLE ITT SHARES

The total number of shares of all classes of stock which the corporation has authority to
issue is 300,000,000 shares, consisting of 100,000,000 shares of capital stock designated
as “Class A Voting Common Stock,” 100,000,000 shares of capital stock designated as
“Class B Nonvoting Common Stock,” and 100,000,000 shares of capital stock designated
as “Preferred Stock.” The designations and the preferences, conversion and other rights,
voting powers, restrictions, limitations as to dividends, qualifications, and terms and
conditions of redemption of the shares of each class of stock are as follows:

PREFERRED STOCK

The Preferred Stock may be issued from time to time by the Board of Directors as shares
of one or more series. The description of shares of each series of Preferred Stock,
including any preferences, conversion and other rights, voting powers, restrictions,
limitations as to dividends, qualifications, and terms and conditions of redemption shall be
as set forth in resolutions adopted by the Board of Directors, and articles of amendment
shall be filed with the Florida Department of State as required by law to be filed with



respect to issuance of such Preferred Stock and, if and to the extent from time to time
required by law, by filing articles of amendment which are effective without Shareholder
action to increase or decrease the number of shares included in each series of Preferred
Stock, but not below the number of shares then issued, and to set or change in any one or
more respects the designations, preferences, conversion or other rights, voting powers,
restrictions, limitations as to dividends, qualifications, or terms and conditions of
redemption relating to the shares of each such series. Notwithstanding the foregoing, the
Board of Directors shall not be authorized to change the right of holders of the Class A
Voting Common Stock of the Corporation to vote one vote per share on all matiers
submitted for shareholder action. The authority of the Board of Directors with respect to
each series of Preferred Stock shall include, but not be limited to, setting or changing the

following:

(a) the annual dividend rate, if any, on shares of such series, the times of payment
and the date from which dividends shall be accumulated, if dividends are to be cumulative;

(b) whether the shates of each series shall be redeemable and, if so, the redemption
price and the terms and conditions of such redemption;

(c) the obligation, if any, of the Corporation to redeem shares of such series
pursuant to a sinking fund;

(d) whether shares of such series shall be convertible into, or exchangeable for,
shares of stock of any other class or classes and, if so, the terms and conditions of such

conversion or exchange, including the price or prices or the rate or rates of conversion or
exchange and the terms of adjustment, if any;

(e) whether the shares of such series shall have voting rights, in addition to the
voting rights provided by law, and, if so, the extent of such voting rights;

(f) the rights of the shares of such series in the event of voluntary or involuntary
liquidation, dissolution or winding-up of the Corporation; and

(g) any other relative rights, powers, preferences, qualifications, limitations or
restrictions thereof relating to such series.

The shares of Preferred Stock of any one series shall be identical with each other in all

respects except as to the dates from and after which dividends thereon shall cumulate, if
cumulative.



COMMON STOCK

Subject to all of the rights of the Preferred Stock as expressly provided herein, by law or
by the Board of Directors pursuant to this Article I, the Common Stock of the
Corporation shall possess all such rights and privileges as are afforded to capital stock by
applicable law in the absemce of any express grant of rights or privileges in the
Corporation’s Articles of Incorporation, including, but not limited to, the following rights
and privileges:

(a) dividends may be declared and paid or set apart for payment upon the Common
Stock out of any assets or funds of the Corporation legally available for the payment of
dividends; '

(b) except as hereiafter provided with respect to voting powers, the Class A
Voting Common Stock and the Class B Nonvoting Common Stock of the Corporation
shall be identical in all respects;

(c) with respect to voting powers, except as otherwise required by the Florida
Business Corporation Code, the holders of Class A Voting Common Stock shall possess
all voting powers for all purposes, including by way of illustration and not of limitation the
election of directors, with each share being entitled to one vote, and the holders of Class B
Nonvoting Common Stock shall vote on or otherwise participate in any proceedings in
which action shall be taken by the Corporation or the Shareholders thereof or be entitled
to notification as to any meeting of the Board of Directors or the shareholders.

ARTICLE IV INITIAL REGISTERED AGENT AND STREET ADDRESS

The name and Florida street address of the initial registered agent are:

James Self
C/O 1 Sandestin Estates Drive
Destin, Florida, 32550
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ARTICLE V INCORPORATOR

The name and address of the incorporator to these Articles of Incorporation are:

James Self
C/O 1 Sandestin Estates Drive
Destin, Florida 32550
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Having been named as registered agent and to aceept service of process for the above stated corporation at the place designated in this
certificate, I hereby accept the appointment as registered agent and agree to act in this capacity. I further agree to comply with the

provisions of al] statutes relating to the proper and complete performance of my duties, and I am familiar with and accept the obligations of
my position as registered agent.

v M ' g2 /o5
S%ﬁremegistéred Agént7" 7 Date



