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Pursuant to the provisions of Section 607.1006, Fleride Starotes, Velogy, Inc., a Florida
corporation (the “Conmpany™),. hereby adoprs the following amendment to.the Company’s Articles
of Incorperation:
1. The name of the Company is Vology, loc.

2. Cn June 3, 206R, the Company filcd Aricles of Ameedment to its Articles of
Incorpucation (the "Qriginal Serfes A Designation™) with the Florida Departmuont
of State {the "Departiment”) that set forth the preferences, limitations, and relative
rights of ils 6% Series A Convertible Preferred Stock, par value $0.0001 per
share (the "Serjes A Preferred Siaek™).

3. On March 18, 2010, the Compuny filed Articles of Amendment, (the “Sgries A
Designation Amendment™) to i Articlos of Incorpombon with the Department
that amended certyin provisions of the Original Series A Designation (ths
“Original Scrics A Desigaation, a5 amended by the Sexics A Designaton
Amendment, is hereinafter referred 10 ne the “Series A Desirmavion™).

4, The definition of "Exempt Issuance™ set forth in Scerion] of the Series A
Designation is hersby amended by deleting it in Its entirety and insering in lien
thereof the followiog:

YExermmpt Issuance” means the jssuance of (@) shares of Common Stock
or options o employees, officers or directors of the Company pursuant to any
stock or option plan duly adapted by » majority of the disiwterested divectors of
the Company, (b) securities upon the exercise of or conversion of any scourities
issued hereunder amd/or otber sceuritics wxeorcizable or exchangeable for or
convertible Into shares of Common Stock issyed and outstanding on the date of
the Subscription Agreement, provided that such securities have not bésn
amended sinoe the date of the Subscription Agreement to increase the number of
such securities or to decrcase the cxorcise or ronversion price of any such
securities, (&) secarilies issuad pursuant to acquisitions or strateglc transactions
upproved by a anjority of the dismtercsted dlrectors of tho Cumpuny, provided
that any such issuance shall ondy be 1o & Parson which i, itself or through its
subsidiarics, an operadog compeany in a business synargistic with the business of
the Company and shall provide to the Company additional benefits in addition 1o
the invesiment of funds, byt shull not inctude o ransaction in which the Company
Is issuing securities primarily for the purposc of misiag capital or to an entity
whose primary business is Invosting in sceurities, (d) shases of Prefixed Stock
issued pursusnt to Additional Closings, and (¢) any securities {ssusd primarily for
the purpose of capital rising or finencing, if 2]l or & portion of the net procesds
thereof are used by the Company to exercise the Call Option.
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5, Sectioa 8 of the Series A Designntion is heceby amendad by inserting at the and
thereof the following:

If the Company exerclses the Call Option: pursuant to th:s Section &,
vpan expirplion of the Notice Periad, any outstanding sharcs of Series A
Preforred Swck shall, swtornaticelly and without further action by any person,
ceaso to exist and shall be convered {nto the right to rocelve the Call Oprion
Ameunt upon sumender W the Company of the centificates representing the
shares of Series A Prefarred Stock with respect fo which the Call Option was
excrcised,

6. Settion 11 of the Serles A Designation is hereby amended by inserting at the end
thereof (he foltowing:

Norwithstending the forogoing provisions of this Seetion 11, the
Compuny may, without the cansent or approval ol the Holders of the outstanding
shares of Preferred Stock, enler into, creato, ussume, gnarentes or suffer 1o exist
indebtedness for horrowed money (“Call Option Indchiedness™ if all or a portion
of the net procesds of such indebtedness are used by.the Company 1o exercise the
Call Option. For purposcs of these Articles of Incorpomtion, Call Option
Indebiedness shell be deemed to be Pennitted Tndebiwdness, and any Liens
associated with the Call Option Indebtednzss shall be. deemed io be Pennited
Indebtedness.

7. The amendmenis were adopled by the Company's board of directors on
January 25, 2011, and approved by the helders of tho Scries A Preferred Stock an
February 1, 2011,

8. The holders of the Sedes A Profered Stack wege the only voting group of
sharcholders coitled te vore on the amendments. The pumber of votes cast for
the amendments by the haldzrs-of the Series A Preferred Stock was sufficiont for
spproval,

9. Except a3 hereby amended, the Articles of Incorparation of the Company uhall
remain the same,

IN WITNESS WHEREOF, the undersigned has executed these Articles of Amendment
to the Articles of Incorporation of Vology, Inc. on February 1,2011,

YOLOGY, INC.

.
N

“Steve Torres
.Chief Finemeial Qfficer
{Authorized Officer)
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