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Pursuant to the provisions of Section 607,1006, Floride Statutes, Vology, Inc., & Florida

corporation (the “Corporation™), hereby adopt the following amendment to the Corporation's
Articles of Incorporation:

N The name of the Corporation is Vology, Inc.

2, On June 3, 2008, the Corporation filed Articles of Amendment to its Articles of
Incorporation (the “Series A Designation™ with the Florida Department of
Statement that set forth the preferences, limitations, and relative rights of its
6% Series A Convertible Preferred Stock, par value $0.0001 per share (the
“Serims A Preferred Stock™).

3 The definition of “Call Option Amount” set forth in Section 1 of the Series A
Designation is hereby amended by deleting it in its entirety and inserting in liew
thereof the following:

“Call Option Amount™ means, for each share of Preferred Stock, (a) the
issue prico of $2.75 por share, plus (b) an additional 36.0% of the issue price, or
$0.990 per share, plus (c) commencing October 16, 2010, an additional 18.0% of
the issuo price, or $0.495 per ghare, per annum, calculated on the date that is ten
(10) daye prior to the cash distribution of the Call Option proceeds. If the Catl
Option is exercised before QOctober 15, 2010 ar after Cctober 16, 2010, the
amount of the incremental pergentage accrued shall be prorated for the actual
number of days elapsed from October 16, 2010, to the date of determination,
calculated on the basis of a 365 or 366 day year, as applicable.

4. The definition of “Put Option Amount” set forth in Section 1 of the Series A
Designation is hereby amended by deleting it in its entirety and inserting in lieu
thereof the following:

“Put Option Amount” means, for each share of Preferred Stock, (a) the
igsne price of $2,75 per share, plus (b) an additional 36.0% of the issus price, or
£0,990 per share, plus (¢) commencing October 16, 2010, an additional 18.0% of
the issue price, or $0.495 per share, per annum, calculated on the date that is ten
(10) days prior to the cash distribution of the Put Option proceeds. If the Put
Option is exercised after October 16, 2010, the amount of the incremental
percentape accrued shall be prorated for the actual number of days elapsed from
Oectober 16, 2010, to the dats of determination, calculated on the basis of a 365 or
366 day year, as applicable,

s, Section 8 of the Series A Designation is hersby amended by deleting it in its
entirety and inserting in lisu thereof the following:

“Section 8. Cgll Optien” At any time commencing six (12) months
from tho date of the Closing of the sale of shares of Series A Preferved Stock, the

Company shall have an option (the “Call Option™) to purchase up to 100% of the
{TP55390%,3}

(10000062003 3)))




MAR-18-10  02:43PM  FROM- T-978 P.003/003 F-763

(((E10000062003 3y))

outstanding shares of Prefarred Stock at a price equal to Call Option Amount.

The Company shall provide at least ten (10) days written notice call {"Notics

Period™) to the Holders of the Preferred Stock of its intention to purchase the

Series A Preferred Stock, During the Notice Period, the Holders shall have the

right to convert their shares of Preferred Stock into shares of the Company's
\ Common Stock.

6. Section 9 of the Series A Designation is hereby amended hy deleting it in its
entirety and inserting in liew thereof the following:

“Sectign . Put Option. The Holders of the Preferred Shares shall have
an option to require the Company to purchase all or any portion of the shares of
Preferred Stock ar a price equal to the Put Option Amount. The Put Option must
be exercised, if at all, dering the thity (30) day period commencing on
October 15, 2011,

7 The amendments were adopted by the Corporation’s beard of directors on
February 4, 2010, and approved by the holders of the Seriss A Preferred Stock on
March 15, 2010.

8. The holders of the Series A Preferred Stock were the only voting group of
gharcholders entitled to vote an the amendments. The number of votes cast for
the amendments by the holders of the Series A Preferred Stock was sufficient for
approval.

9. Except as hereby amended, the Articles of Incorporation of the Corporation shall
remain the same,

IN WITNESS WHEREOF, the undersigned has executed these Articles of Amendment
to the Amicles of Incorporation of Vology, Ino. on March 16, 2010.

VOLOGY, INC.

By:

Steve Torres
Chief Firancial Officer

(Authorized Officer)
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