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ARTICLE I - NAME

The name of this corporaticn is UNTIVERSITY MANAGEMENT AND
DEVELOPMENT, INC., with its principal office at Sunset Office Park,

9370 Sunset Drive, Suite A-100, Miami, Florida 33173.

ARTICLE II -DURATION

This corporation shall have perpetual existence, unless
dissolved in accordance with the laws of the Statre of Florida.

ARTICLE JJT - PURPOSE . __ -

This corporation is organized for the purpose of transacting

any and all lawful business.

ARTICLE IV - CAPTITAL STOCK

This corporation is authorized to issue one hundred thousand
(100,000.00) shares of ONE CENT ($0.01) par value common stock
which shall be designated "COMMON SHARES".

ARTICLE V - PREEMPTIVE RIGHTS

BEvery sharehclder, upon the sale for cash of any new stock of
this corporation of the same kind, class or series ag that which he
already holds, shall have the right to purchase his pro rata share
thereof (as nearly as may be done without issuance of transactional
shares) at the price at which it ig offered to others.

ARTICLE VI - INITIAL, REGISTERED OFFICE AND AGENT




The street address of the initial registered office of the

corporation "is 9370 Sunset Drive,

Suite A-100, Miami, Florida

33173, and the name of the initial registered agent of this
corporation at that address is MARTIN E. PONS.

ARTICLE VII - INITTAL BOARD OF DIRECTORS
SR lentn VLS - INLALAL BOARD OF DIRECTORS

This corporation shall have one (1) director. . The number of

directors may be either increased or diminished from time to time

by the bylaws but shall never be less than one. The name and

address of the initial director of_this corporation is as follows

MARISA PORRATA DE AGUAYD
1485 Avenida Ashford

602 St. Mary's Plaza Condo. TI
San Juan, Puerto Rico 00907

ARTICLE VIII - TINCORPORATION

The name and address of the pérson signing these articles is
MARISA PORRATA DE AGUAYO
1485 Avenida Ashford B

602 St. Mary's Plaza Condo. II
San Juan, Puerto.Rico 00907

ARTICLE IX - BYLAWS

The power to adopt, alter, amend or repeal bylaws shall be

)

vested in the Bcard of Directors and the shareholders.

ARTICLE X - CALLING OF SPECTAL MEETINGS

Special.meetings of shareholders may be called by the Board of

Directors or the holders of no less than one tenth of all the

shares entitled to vote at the meeting.

ARTTICLE X

I - SHAREHOLDER QUORUM AND VOTING

The majority of the shares entitled to vote, represented by



person or by proxy, shail constitute a quorum at a meeting of
shareholders. N

If a quorum isg present, the affirmative vote of the majority
of the shares represented at the meeting and entitled to vote on

the subject matter shall be the act of the shareholder.

ARTICLE XITI - APPROVAL OF

SHAREHOLDERS REQUIRED FQR MERGER

The approval of the shareholders of this corporation to any
plan of merger shall be required in eveiy case, whether or not such |
approval is required by law.

ARTICLE XTTT - INDEMNIFICATION

The corporation shall. indemnify any officer or director, or
any former officer or director, to the full extent permitted by
law.

ARTICLE XTIV - AMENDMENT . .

This corporation reéserves the right to amend or repeal any
provision  comtained in these Articles of incorporation, or any
amendment hereto, and any right conferred upon the shareholders is
subject to this reservation. - -

IN WITNESS WHEREOCF, the undersigned subscriber has executed

these Articles of Incorporation, %*his /37L“day, of dzi? Hgf% ,
2001. . - - ;////
A,

MARISA PORRATA DE AGUAYO , /
COMMONWEALTH OF DPUERTO RTICO - - ’v

The foregoing instrument was écknowledged before me thig /274



day of _Ajm T _

r

2001, by MARISA PORRATA DE AGUAYO

produced

who

Wivers dicocges 25¥os2 as identification.

Notary Public

Print Name: ReBERT7Te ClaADre )
My Commission Expires: z= 2zt Aesnreai]

hereby accept said office and will_serve in said capacity.

MARTIN E. PONS, ESQUIRE
Registered Agent
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