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This corporation may engage in any activity or business permitted under the laws of the
United States of America and the laws of the Stats of Floxida,

Without limiting any of the putposcs, powers and objects of this corporation, it is
expressly declared and provided that this corporation shall have power in carrying on its own
business, or for the purpose of any lawful act or activity for which corporations msy be
organized under the laws ofﬂmeSlatcofFlmidaandaccomplishmemofany of the purposes or
aﬁainmeuxoftheohjeﬁtshminabovespeciﬁed,mmakeandperformcuntramofanylﬁndm:d
dﬁcﬁpﬁonandtodoanyandaﬂoﬂmraclxandthings.andmemiseanyandaﬂpowers.cither
is principal, agent or broker, conferred by the Laws of Florida upon corporations, and which 2
partnesship or. matnral person could do and exercise, -and ‘which now or hereafier may be
authorized by law.

ARTICLE TWQ
DURATION

This corporation shall have petpetral existenc;: unless soover dissolved in accordance with the
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laws of the State of Florida. The date on which corporate existence shall begin isummﬁmg

of these Articles of Incorporation and upon acceptance by the Secretary of State. —m
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ARTICY E THREE
CAPITAL STOCK ¢
This corporation is authorized to issue shares of stock az follows: o ;
C‘:; e
A. Designation, The stock of this corporation shall be known as Common Stock. s 5

v

B. Anthorized, The maximum mumber of shares of Common Stock that this corperation
may issue is: 100 shares.

C. Par Valgz, Each share of Coramon Stock shall have no par value.

D. - Consideration, Shu&ﬁofComnSmckmaybeissuediuexphangcformsh.rcal
and personal property, lahurormrvicesrendemd,oranymmbinaﬁnnofﬂ:efomgo&ng- In the
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absence of frand in the traneaction, the judgment of the Board of Directors as to the value of any
such consideration shall be conclusive.

E. Nonaccessibility. Each share of Cosmon Stock shall be issued in exchange for
considezation which is at least equal to the par value thereof, and shali be fully paid and non-
assesssble, . '

F. Vating Rights. Fach share of Common Stock shall entitle the record holder thereof to
one vote upon each proposal presented at meetings of the stockholders of the corporation.

G. Dividends. Record holders of Comman Stock are entitled to reccive their pro-rata
share of any dividends that may be declared by the Board of Directors out of agsets legally
available for such purpage.

H. Ligquidation Rights. Holders of Common Stock are entitled, in the event of the
lignidation or dissolution of this corporetion, to receive their pro-rata share of any assets of this
corporation remaining after payment of all corporate debes and oblipations.

ARTICLF FOIR
INTTTAL REGISTERED OFFICE AN} AGENT
The street address of the Initia) Registered Office of this corporation is
i iamj i » and the mame of the Injtial Registered Agent of this
corperation at that address is ERIC P. STEIN, E5Q.

The sole incorporator for MERCHANT PROCESSING SYSTEMS, INC. iz YAIR
LAPCTUC, whose address is 1441 N.W. 89" Court, Miami, Florida 33172. The mailing address
for MERCHANT PROCESSING SYSTEMS, INC. is 1441 N.W. 89" Court, Mizmi, Florida
33172,

ARTICLE SIX
INITTAL BOARD OF DIRECTORS

This corporation shall have initially two directors. The number of Directors may be either
increased ardmxedﬁ'o:nﬁmetnMcbytheBanwsbutshallneverheIessthmsm:
director. The name(s) of the injtial Director(s)/Officer(s) of this corporation is (are);

PRESIDENT : YAIR LAPCIUC
SECRETARY/TREASURER H EBETH LAPCIUC
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ARTICLE SEVEN
BY-LAWS

The power to adopt, alter, amend or repeal By-Laws shall be vested either in the Boasd
of Directors or the Sharcholders, but the Board of Directors may not amend or repeal any By-
Law adapted by sharcholders if the gharcholders specifically provide such By-Law not subject to

amendment or repeal by the directors.

ARTICLE KIGHT
FREEMETIVE RIGHTS

Every sharcholder, upon the sale for cash of any new stock of this corporation of the
same kind, class or series as that which he already holds, shall have the right to purchase his pro-
rata share Rexeof (as nearly as may be done without issuance of fractional shares) at the price at

which it is offered to others.
SHAREHOLDER QUORUM AND VOTING
Fifty-One per cent of the shares entitled to vote, represented in person or by proxy,
shall constitate a quorum at a meeting of sharcholders, ‘

If a quorumn is present, the affirmative vote of a majority, vote of the shares represented
a the meeting and entitled to vote on the subject natter shall be the act of the sharehoiders.

The approval of the sharcholders of this corporation to any plan of merger shall be
required in every case, whether or not such approval is required by law.

ARTICLE ELEVEN
DIRECTOR QUORUM AN VOTING

A majority of the Dirgctors shall constitute 2 quorum for a meeting of Directors. If a
quorum is present, the affirmative vote of a majority of the Directoxs present, o, if a Director or
Directors have abstained from voting because of an interest in the matter to be voted upon, the
affirmative vote of a majority of the Directors present and voting, shall be the act of the Board of
Directors.

ARTICLE TWEI.VE
INDEMNIEECATION

. The corporation shall indemmify any officer or director, or any former officer or director, to
the fizll extent permitted by law. _
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ARTICLE THIRTEEN
AMENDMENT

erpmaﬁonmtmﬂghtmaﬁmdmrepedmyprwisimmmmmm
articles of incorporation of any amendment hereto, and any right conferred upon the shareholders
is subject to this reservation.

IN WITNESS WHEREQF, the undersigned subscziber has executed these Articles of
Incorporation this 222 day of ﬂ#g#rt , 2001,

Subscriber: i

i Yair Lapcinc
Address: 1441 N.W, 89* Court
Miamj, Florids 33172

STATE OF FLORIDA )
)
COUNTY OF MIAMI-DADE )

BEFORE ME, a Notary Public, suthorized to take acknowledgements in the State and
County set forth above, petsonanyappearedYAIRLAPCIUClmnwntomcandknownbymsm

b pemnnwhoexeaned!heforegoingoflnmrporaﬁonthisﬂwé day of
ZGs 2001.
oy v r 3

My comtnission expires;
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CERTIFICATE DESIGNATING RESIDENT AND REGISTERED
OFFICE AND RESIDENT AND REGISTERED AGENT AND ACCEPTANCE

In pursuance of Chapter 607.034, Floridza General Corporation Act, the following
imformation is submiited;

First — That MERCHANT PROCESSING SYSTEMS, INC. desiring to organize under
the laws ofﬁ:eStamofFIoridqwithhsprincipal office, as Mdicated in the Articles of
Incorporation, at the City of Miari, County of Miamj-Dads, State of Flarida has named ERIC P,
STEIN, ESQ. as its Resident and Registered Agent at the following office location: 913

Second ~ That said Regident and Registared Agent, having been named to accept service
of process for the above state Corporation, at the place designated a5 the Resident and Registered
Officeinr.hisCerﬁﬁnam,herebyacmpmmactmthiscapacﬁyandagmsmmxplywithme
provision of said Act relative to keeping open said office. ,

Instrument Prepared by:

By:
Resident ﬁ %&mﬂi Agi ent
ERIC P. STEIN, ESQ.

213 Normandy Drive
Miang Beach, FL 53141 .
(305) 866-1455

Florida Bar No.: 38301
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