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C.AT. Advisors, Ing,
8154 N.W, 67" Street

Miami, Florida 33166
Re:  Resignation
Centlemen:

GY&S,P. A,

April 12, 2002
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I hereby resign from my position as President, Treasurer and Director of C.A.T. Advisors,
Inc., a Flotida corporation (the "Company"}, and from any and all ather positions which I may hold
in the Company, cffective immediately. Also, as I have separately communicated to Jose Antonio

Khliefat, individually and in his capacity as the sole remaining director of the Company, I am
renouncing all ownership interest which I may have in the Company. Such interests have been

tendered back to the Company and I will not be responsible for any claims, debts or agreements
which the Company or Mr. Khliefat may decide to undertake.

332742.2

Very truly yours,

DE ANGELIS
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