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3695 West Flaglor Street Property Inc
3191 Coral Way, Suite 1008
Miami, FI. 33145

Phowe: (305479-8999
Fx: (306) 5382699
April 25, 2006
Department of State
Division of Corporations
PO Box 6327

Tallahassee, FL 32314

Re:  Amendment to Articles of Incorporation and
Certificate of Good Standing

To Whom 1t May Concern:

Enclosed please find a copy the Articles of Amendment to Articles of
Incorporation of 3695 West Flagler St., Property, Inc. The Corporation’s document #
is: P01000071669. Please file this document with your Department and send us a

certified copy of the document. We would also like to request a Certificate of Good
Standing for the Corporation and a certified copy of the Articles of Incorporation.

Enclosed please find a check for $52.50. to cover the filing fee for the Articles of
Amendment o Articles of Incorporation, the cost of the Certificate of Good Standing and

the cost of the certified copies requested. In addition, please use the attached prepaid
FedEx shipping label and reuseable FedEx envelope to return the documents.

If you have any questions, please do not hesitate to contact me. Thank you.

Singerely,

Daniel Stone

DES:1Is
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Articles of Amendmeont
to 06 4Pp »¢
Articles of Yacorporation 26 M3y
of SECRETASY mp e o
{ftf ! f‘tf {:l‘,cfi'»l':éf"a TA s

3633 Tns TR PLORIDS
{Name of corporation #5 currently filed with the Flarida Dept, of Sune)

£0100007 {669
(Document number of corporation (if known)

Pursuant to the provisions of scetion 6071006, Florida Statutes, this Florida Profit Corporation
adopls the following amendment(s) to its Articles of [ncorporation:

NEW CORPORATE NAME (if changing):

{Must contain the word “cerporaiion,” "sompany,” or *incorporaied” or the abbreviation “Corp.," “Ine.* or "Cp.")
{A professional corporatlon must contain the word "chartered”, "professional assoclatlon,” or the abbreviation "P.A.")

AMENDMENTS ADOPTED- (OTHER THAN NAME CHANGE) Indicate Article Number(s)
and/or Anticle Title(s) being amended, added or deleted: (BE SPECIFIC)

See attached

{Adtach additional pages if necessary)

If an amendment provides for exchange, reclassification, or cancellation of issued shares, provisions
for implementing the emendment if not contained in the amendment itself: (it not applicable, indicate N/a)

(continued}
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3695 WEST FLAGLER ST QPERTY, INC.

(1}  ARTICLE TWQ of the Articles of Incorporation is deleted in its entitety and
repiaced with the following:

The purpose of the Corporation shall ba limited lo owning, operating, managing and leasing
the property commonly known as 3695 Weat Flagler Siveet, Miami, Florida (the "Property") and
aciivities incidental thereto. The Corporation shall be prohibited from incurring indebiedness of
any kind except for the morigage loan and other indebfedncss (the "Indebiedness™) incurred in
favor of Bear Steams Commercial Mortgage, [nc. and ils successors and assigns with respect 10
the Indebicdness {"Lender) and wade payables incurred in the ordinary course of business.

{2)  ARTICLE TWELVE of the Articles of Incorporation i3 added as follows:
The following provisions regulate the internal affairs of the Corporation;

L A wnanimous vote of the Board of Divectors is requirad to take any of the
following actions:

(a) causing the Corporation to become nsolvent;

)] commenging any case, procesding or other action on behalf of the
Corporation under any existing or futurg law of any jurisdiction relating
to bankruptey, insolvency, reorganization or relief of debtors;

() instituting proceedings to have the Carpuration adjudicatad as bankrupt
or insolvent;

{d)  consenting Io the institution of bankruptey or insolvency proceedings
sgainst the Corporation ;

(€) filing a petition or consent to & petition seeking reorganization,
arrangement, adjustment, winding-up, dissolution, compesitien,
liquidation or other relief on behalf of the Corporation of its debts under
any federal or siate law relating to bankruptey;

6] seeking or consenting to the appeintment of a receiver, liquidaior,
assignee, trustee, sequestrator, custodian or any similar official for the
Corporation or a sybstantial portion of the properties of the Corporation;

(g} making any assignment for the benefit of the Corporation’s creditors; or

{h} taking any action or causing the Corporation to take any action in
furtherance of any of the foragoing;

I For so long as the Indebtednoss is putstanding, the Corporation shall not:
@ amend the Articles of Incorporation;

(b) sngage In any business activity other than as set forth in Asticle TWO; or

¥034007%_3
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(d) dissoive, Hyuidate, consolidate, merge, or sell alf or substantially all of
the Corporaiion’s assels.

for 5o long as the Indebtedness is outstanding, the Corporation shall:

(a) not commingle is assets with those of any other entity and hold its assets
in its own name;

6} gonduct its own business in its own nams;

(c) maintain bank accounts, books, records, accounts and financial
statenents separate from any other entity:

(d)  maiptain iis books, records, resolutions and agreemnents as official
records end separate from any other entity;

(e} pay its own liabilities out of its own funds;

{H maintein adequate capital in light of contemplated business operations;
(g) observe all corporate or other organizational formalities;

(h) maintain an arm’s length relationship with its affiliates;

(i) pay the salarios of its own employees and maintain a sufficient number
of employees in light of contemplated business operations;

3] not guarantee or become obligated for the debts of any other entity or
hold out its credit as being available to satisfy the obligations of others;

3] not acquire obligations or securities of affiliates or shareholders;
iy not make loaus 1o any other person or gnfity;

(m)  allocae fairly and reasonably any overhead for shared office space;
(m) use separate sationery, invoices, and checks;

(o) not pledge its asses for the benefit of any other entity;

(p)  hold itself out as & separats entity and cormet any known
misunderstanding regarding its separate identity; and

@ not identify itself or aty of It affiliates as a division or part of the other,

The Bosrd of Directors is to consider the interests of the Corporation’s ¢reditors

in connection with all corporate actions.

$0340079 )
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The date of cach amendmeni(s) adopfion: A Pru ! 1 UJ i IJS b
Effective date i gpplicable: /4 N Yudl [ 1 L'L 10 q [?_

{no more then 90 days afer amendment file date)

Adeption of Amendment(s) {CHECK ONE)

The amendment(s) was/wete approved by the sharcholdets. The number of votes cast {or
the amendmenti(s) by the sharsholders wasfwere sulTicient for approval.

[ The amendmeni(s) was/were approved by the sharcholders through voting groups. The
Joflowing starement must be separafely provided for each voting group entitfed to vote
separately on the amendment(s):

"The number of votes cast for the amendment(s) was/were sufficient for approval by

(voling group)

[} The amendmeni(s) was/were adopied by the board of directors without shareholder action
and shareholder action waa not required,

[} The amendment(s) was/were adopted by the incorperators without shareholder action and
sharehalder action was not required.

{By a director, president or other officer - if directors or officers hav
selected, by an incorporator « iF in the hands of & teeeiver, tustes, or ather court
appointed fiduciary by thar fiduciary)

Dﬁ"\”‘d )/:h'mtf

{Typed or printed name of parson gigning)

l/:'(L Pf(ffJ{q ZL

{Title of person signing)

FILING FEE: 835

P.83



