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LT by the Sea, Inc. . ‘P
(present name)
Pursuant to the provisions of section 607.1006
the following articles of amendment to its artic

fes of incorporation:
FIRST: Amendmen

; tcgs) adopted: (indicate article number(s) being amended, added or deleted)
Article added: - - '
SIXTH: See "Schedule A" attached hereto.
SECOND:
shares, provisi
follows:

If an amendment provides for an exchange, reclassification. or cancellation of issued
ons for implementing the amendment if not contained in the amendment itself, are as
N/A

THIRD: The date of each amendment's adoption:

July 24, 2001
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FOURTH: Adoption of Amendment(s) (CHECK ONE) -

. Florida Statutes, this Florida profit corporation adopts

a3nd

I



Signed this __ 24th dayof July = 2001

Signature
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The amendment(s) was/were approved by the shareholders. The number of votes cast
for the amendment(s) was/were sufficient for approval.

)
The amendment(s) was/were approved by the shareholders through voting groups. ,
The following statement must be separately provided for each voting group entitled to vote
Sseparately on the amendment(s):

"The number of votes cast for the amendment(s) was/were sufficient
for approval by R

"~ Voting group
The amendment(s) was/were adopted by the board of directors without shareholder
action and sharcholder action was not réquired.

The amendment(s) Was/were_ado_pted by the incorporators without shareholder action and
shareholder action was not required.

H . - ommeo
Chairmaf{'or Vice Chairman of the Boardof Directors, President or other officer if adopted by
areholders)

ohn H. Streicker, Director. ST —
OR

(By a director if adopted by the directors)

OR
(By an incorporator if adopted by the incorporators)

'-i"ﬁ/pe'd'or prﬁltea Tame
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SCHEDULE A

The Corporation:

(a) shall not own any interests in any asset other than the property known as
Lauderdale Towers, located at 2900 NE 30 Street, Fort Lauderdale, Florida (the
“Property”) and such incidental personal property necessary for the operation of the

Property;

() shall not engage in any business other than those necessary to act as the
general partner of the owner of the Property in connection with the ownership,
management or operation of the Property and such business transactions with any
principal or any affiliate shall be entered into upon terms and conditions that are
intrinsically fair and substantially similar to those that would be available on an arm’s-
length basis with third parties other than an affiliate;

(c) shall not incur any debt, secured or unsecured, direct or contingent
(including guaranteeing any obligation), other than as guarantor of the existing loan
secured by the property, now held by LaSalle National Bank, as Trustee for the
Registered Holders of LB Commercial Mortgage Trust, Commercial Mortgage Pass-
Through Certificates, Series 1998-C1 (the “Loan™), while the Loan is outstanding;

(d) shall not make, and shall not permit the owner of the Property to make,
any loans or advances to any third party (including any affiliate);

(e) shall be, and shall cause the owner of the Property to be, solvent and pay
its debts from its assets as the same become due;

€3] shall do, and shall cause the owner of the Property to do, or cause to be
done all things necessary to preserve its existence, and shall not amend, modify or
otherwise change its partnership certificate, partnership agreement, articles of
incorporation or by-laws in a manner which adversely affects its existence as a single-

purpose entity;

(g) shall maintain, and shall cause the owner of the Property to maintain,
books and records and bank accounts separate from those of its affiliates;

(h) shall be, and shall cause the owner of the Property to be, and at all times
hold itself out to the public as, a legal entity separate and distinct from any other entity
(including any affiliate thereof, including the general partner or any affiliate of the
general partner); . :

(1) shall file, and shall cause the owner of the Property to file, its own tax
returns;
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)] shall maintain, and shall cause the owner of the Property to maintain,
adequate capital for the normal obligations reasonably foreseeable in a business of its size
and character and in light of its contemplated business operations;

&) shall not seck the dissolution or winding up, in whole or in part, of the
corporation, or voluntarily file, or consent to the filing of, a petition for bankruptcy,
reorganization, assignment for the benefit of creditors or similar proceeding or cause the
owner of the Property to seek the dissolution or winding up, in whole or in part, of the
partnership; and

)} shall not comniingle, and shall cause the owner of the Property not to
commingle, its funds or other assets with any other person or entity.
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