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CERTIFICATE OF AMENDMENT TO THE
ARTICLES OF INCORPORATION T
OF MADISON BANCSHARES, INC. -

A

Pursuant to the provisions of Section 607.10025, Florida Statutes, the Board AE
Directors of Madison BancShares, Inc. (“Corporation™), hereby adopts the fo'fg?{gmg-o
Certificate of Amendment to the Corporation’s Articles of Incorporation. On Apri] ‘22, 2
2003, the Board of Directors approved a four-for-five division of Corporation Cm@mn =
Stock, effective as of May 15, 2003. The division changes the number of autho@fed o
shares of Corporation Common Stock from 4,000,000 to 5,000,000, and the par viiue
shall change from $0.01 per share to $0.008 per share.

Qa'\\ )

The amendment effected hereby does not adversely affect the rights or
preferences of the holders of outstanding shares of any class or series and does not result
in the percentage of authorized shares that remain unissued afier the division exceeding
the percentage of authorized shares that were unissued before the division.

Section 1 of Article II of the Articles of Incorporation originally filed with the
Secretary of State of the State of Florida on May 1, 2001, is amended, effective as of May
15, 2003, to read as follows:

ARTICLE HI - CAPITAL STOCK

Section 1 - Classes of Stock: The total number of shares of all classes of capital
stock which the Corporation shall have authority to issue is 6,000,000, consisting of:

A, 5,000,000 shares of common stock, par value cight-tenths of a cent
($0.008) per share (“Common Stock™); and

B. 1,000,000 shares of preferred stock, par value one cent ($0.01)ﬁper share
(“Preferred Stock™).

The remainder of the Articles of Incorporation shall remain unchanged.

IN WITNESS WHEREOF, the undersigned authorized officer of the
Corporation executed this Certificate of Amendment on this 28™ day of April, 2003.

MADISON BANCSHARES, INC.

/%7(

T Robert B. McGivney |
President and Chief Executive Qfficer




