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ARTICLES OF AMENDMENT =
TO THE ARTICLES OF INCORPORATION GF -
KLC INVESTMENT, INC.
a Florida corporation

The Articles of Incorpomtion of KLC INVESTMENT, INC., a Flarida corporation, hereinafer

referred to a8 the "Corporation,” are aracnded as follows:
Article VIL: Purpose

L. The sole purpose of the Comporation shall be to, own and operate that certgin retail
shopping center known sz Kendall Lakes Center located at 8700 Southwest [37% Avenue, Miami,
Florida; mors specifically described as Tract -2 of KENDALE L AKES CENTER, according to the
Plat thereof as recorded in Plat Book 29 at Page 33 of the Public Reacords of Miami-Dade County,
Florida, and the North 100 feetof Traci D=3, of RENDALE LAXES CENTER, accordingio the Flat
thereof as recorded in Plat Baook 0 at Page 33 of the Public Records of Miami-Dade County,

Florida,

i

Article VIII: Limitations

1. Notwithstanding any other pravisions of these Articles and any provizion of law that
otherwize 80 empowers the Corporation, and so long 35 any obligations seniwed by the Mortpage (as
defined below) remain outsianding snd not discharged in full, without the consent of all Directots,
the Corporation shall not and no officer or director of the Corporation shali cause the Corporation
o;

&. sngage in any business or activity other th:rm those set forth ju Artisle [VIT};

b. borrow money or incur indebtedness other than normal ade accounts payable and lease
obligations in the noymal course of businass (subject ta the limitations contained in the Mortgage),
ar grant consensual leng on its property; except tfmt;the Carporation is hereby authorized to obtain
financing secured by the lizn on the Property evidenced by a Mortgage, Assignroent of Rents,
Jecurity Agreement and Fixture Filing fied in the official public records of Miami-Dade County,
Florida for the benefit of Goidman Sachs Commercial Mortgage Capital, L.P., 8 Delaware limited
partnership, {the "Mortpage™} and to obfain such other indebtedness expressly permitted therein or
in the documents refated to the Mortgage;

. dissalve, windup or liquidate;
{
d. salf or lease, or otherwise dispase of, all or substantially sl of its assets;

c. filv 2 voluntary patition or otherwise initiate proccedings to have the Corporstion
adjudicared bankrupt or ingolvent, or consent to,the institution of bankwuptcy or insolvency
proceedings against the Corporation, or file a perition seeking or consenting to reorganization or
relef of the Corporation as debior under any applicable federal ar state law relating to bankruptey,
insclvency, er other relief for debtors with respectita the Corporation; or seek or consent to the
ﬂ;;gofnﬂnmt of any trustee, receiver, conservator, assignes, sequestrator, custodian, }xquidaior {or
ather similar official) of the Corporation or of all or any sulstantial part of the profpcrtms and assets
of the Corporation, or make any gencral assignment {or the bensfit of creditors of the Corporation,
or admit in writing the inability of the Corporstion t0 pay its debts penerally us they become due or
declare or effect 2 moratorium on the Corporation debt or take any action in furtherance of any such
action; g
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f. amend, madify or aiter Articles [VII, V[II‘; IX, or X} of these Articles; or
g merge, combine or consolidate with any ather entity.
z

Notwithstanding the foregaing and so fong as any obligation secured by the Meortgage
remains ontstanding and not discharged in full, neither the officers nor directors of the Corporation
ghall have any authority to take any action in items (8) through (d), (£} or (ﬁawithaut {1} the prior
writtan consent af the holder of the Morrgage and (2} after any Secondary Market Transaction (as
defined in the Mortgage) and if requested by the holder of the Mortgage, confirmation from each of
the Rating Agencies (as defined in the Mortgage) that such action will not resiit in the qualification,
withdrawsl or downgrade of any sscurities rating assigned in connection with the Mortgage.

Article IX: Title o Carénraﬁen Property

1. All property awned by the Corporation shall be owned by the Corperation 28 an entity
and, insofar gs permitted by gpplicabls law, no sharsholder of the Corporation shall have any
ownerslip interest in any Corporation property inits individual name or right, and cach shareholder’s
ownership interest in the Corporation shall be personal property for ail purposss.

i
Article X: Separateness/Operations Matters

The Corporation shall:
{
a. maintain boeks and records and bank accounts separate from those of say other
person; ,
b, rmaintain its assets in such a manner that it is not costly or difficult to segregate,

wdeniify or ascerinin such asseis;

c. hold reguiar meetings, as appropriate, ‘to conduet the business of the Corporation, and
abserve all customary organizational and operational formalities;

d. hold teelf out to creditors and the public as 2 lega} entity separate and distinet fom
any ofher enfify;

e. prepare separats tex returns and financial statements, or if part of a consolidated
group, then it will be shown as a separate member of such group;
£ aHocate apd charge fairly and reasonably any common employse or overhead shared
with affiliates;
A trancact all business with affitiates on an srm's-length basis and puarsuant to
anforcealie agresments; !
i
h conduct business In its own name, and use separate stationery, invoices and cheaks;
i not commingle its assets or funds with fhose of any other persax;
i not assume, gharantee or pay the debts or obligations of any other persom;
2 .

HO7600D42138 3

223



——— iy =

&

£2-15-2887 14:18

.

o
4.

X NG.392

i
HOTQUGG42138 3 ;
- i
é
pay its own liabilities out of its own funds;
pay the salaries ofits own empioyees and maintain a sufficient nunther of employees
in Yight of its contemplated business operations;
t
nat kald out its credit as being availabie to satisfy the obligaticns of others;
not acquire obligarions or securities ofits partners, members or sharsholders;

not pledge its assets for the benefit of any other entity or make any loans ar advances
to any entity; ,

correct any known misunderstunding regarding its separate identity; and
t

maintain adequate capital in light of its contemplated business operations.

The foregoing Amendment 1o the Aricics of Incorporation of the Corporstion were

unanimously adopted and approved by unanimous written consent of the shascholders and directors

of the Corporation on the {55 , day of February, 2007, pursnant to Section. §07.0704 and 607.0821
¢

of the Florida Statutes.
IN WITNESS WHEREQF, the undersigned President and Direclor of the Corporation has

H

executed these Articles of Amendment this February | S, 2007,

Cesar Alvarez, President and)
KLC INVEITMINT, INT

L

H07000042138 3

P24



