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AMENDED AND RESTATED
ARTICLES OF INCORPORATION

QOFr

JACO SAVANNAH REALTY. INC.

Pursuant 1o Section 607.1007 of the Business Corporation Act of the Stite of Florida, the

endersigned, being the Directors ot JACO Savannah Realty, Ine. thereinatter the “Corporation™)
a Florida corporation. and desiring 1o amend and restate its Articles of Corporation, do hereby

certityv:

FIRST: The Arucles of Incorporation ot the Corparation were tiled with the Sceretan ol
Siate of Florida on March 29, 2001, Document No. POT000032278.

SECOND: These Amended and Restated Articles of Incorporatton, which supercede the
onginal Articles ot [ncorporation and all amendments to them. were adopted by all o1 the
Directors of the Corporation and its sharcholders on March 24,2020, To etfect the furegoing.
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the text o the Aricles of Incorporation is hereby restated und amended us herein settogth in fu
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The name of this Corporation is JAUC Savannah Realiy, Ine -~ == :
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ARTICEE 1 - PURPOSE L i
A -

This Corporation is vrganized tor the sole purpose of acquiring. owning. hold s
maintaining, and operating thatcertain property more particularly described in Exhibit’ Hxﬁérut‘r“

(the "Property™). together withsuch other activities asmiay be necessary vradvisable | inconnection
withthe awnership ofthe Property. Notwithstanding anvthing contained herein o the contrary, the

Corporation shall notengage inany business. and it shall have no purpose. unrelated to the Property
and shall not acquire any real property orvwn assets other than those related to the Property andror

otherwise in Turtherance of the purposes of the Corporstion

ARTICLE [ - CAPITAL STOCK

This Corporation is authorized 10 issue one hundred (100) shares ot One Doliar (51,003
Shares™. The President and

par value of common stock. which shall be designated wt ~Commuon Shares
s {or shares, The tollowing shares of stock have been

secretary are authunzed 1o 1ssue certificate
1ssued:
JACO Management, Inc. 100 Shares



ARTICLE TV ~ PRINCIPAL OFFICE AND REGISTERED AGENT

The address of the principal office and mailing address of the Corporation is 2816-A
West L™ Street, Panama Ciy, FLL 32401,

The name of the registered agent and the street address of the registered oftice of this
Corporation 1s;

NAMI: ADDRESS

John W, Darrah 2816-A West 1™ Street

Panama City. F1, 32401
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ARTICLE V - BOARD OF BIRECTORS Tl e
g~ - ~ - ~ - - .pe ;I} x v 4
1. Ihis Corporatton shall have the following directors(s). The number ()é_j:.'tl(%s ’
may be inereased (rom time o time as provided for by the By-Laws. ZrE W -
v’ O :
NAME ADDRESS A H
- e R .-
o —
John W. Darrah, [I 2816-A West 11 Sireet S
Panama City, FI. 32401 Dy T
) i
2 Anvthing in this instrument to the contrary notwithstanding. the officers.

Directors, und the Shareholders shall have no authority to perform any act in respect of the
Corporation in violation of anv applicable laws or regulations.

ARTICLE VI- PREEMPTIVE RIGHTS

Every Sharcholder. upon the sale for cash otuny new stock ot this Corporation of the same
Kind. clussor series as that which he already holds. shall have the right o purchase his proratashare
(as nearkvas mayv be done without the issuance of fractional sharesjat the price at which it is oftered
to others.

ARTICLLE VI - CUMULATIVE VOTING RIGHTS

Atcachelection for Directors. every sharcholder entitled to vote in the election shallhave
the rightto cumulate hisvotes by giving one candidate as many votesasthenumber ot Dircetors 1o be
clected at that tme multiplied by the number of his shares, or by distributing the votes on the
same principle amony any number of the candidates.

ARTICLE VI - INDEMNIFICATION

This Corporation shallindemnifyv any officer or Director.or any former officeror Director,



to the full extent permitted by law. however, such indemnification shall be subordinate 10 the lien
ofthe Lender so long asthere remains an outstanding balance owed to Lender

ARTICLE IN - TERM OF ENISTENCE

This Corporation is to exist perpetually.

ARTICLE N - INCORPORATOR

The name of the person signing these Articles is J, Robert Hughes. Esy. whose address is

220 MceRenzie Avenue. Panama iy, Florida, 32401,

ARTICEE NI - LIMITATION ON POWER OF CORPORATION

- Anything inthis instriument to the contrary notwithstanding. so long us any
mdebtedness remains outstanding by the Corporation to the Lender, the Corporation shall not

(o) make any loans (o the Sharcholders. Officers, Directars or their —
atliliates: o =
atfiliates: — =
r"r'_' oy
; . . ] Ty o
(b)  exeeptas permitied by the Lender inwriting. setl, encumber {(except vedhry 32
. . . - - . -1
respect o the Lender), orotherwise dispose of all or substantially all of the 2 = 3
propertivs ol the Corporation ta saleor disposition willbe deemedtobe "alti;  ©
substantally altofthe properties ofthe Corperation if the saleordisposition M. o
. - - . . A g
includes the Property or if the total value of the properties sold ordisposed a¥jn =%
such fransaction and during the twelve months preceding such transaction st =0
=

66-2/3% or more in value of the Corporation's total assets asof the end of thp )

maost recentdy complered Corporation fiscal vear):
(c)  dissolve. wind-up. or liquidate the Corporation:
(d)  merge. consolidate or acquire substantially all the assetsofanother person
ar eatity:

(¢} change the nature of the business conducted by the Cerporation; or

(N exeeptas permitted by the Lender inwriting, amend or modity this

sirument.

For purposes of this instrument. Affiliate means any person or entits which directly or
indircetdy through one ormore intermedianies controls. is controlled by oris undercommon control
with this Corporation orthe Sharcholder of'this Corporation. For purposes hervot, the terms
“control™. "controdled”, orcontrolting” shall inclode, withow limitation, (1) the vwnership, control
or powertovoie en pereent (10%)yormore of (x)the Sharcholders or (V) the Corporation or
benelicial interests ol any such person or entity, as the case may be. directlvor indirectly, or
acting through one ormore persons or entities, (it) the comtrol inany manner overtheelectionof



more thanone Directoror officer{or personsexcreising similar functions) ol 3uch person or eatity,
ar (iii) the power o exercise, directly or indirectly. control over the management or policies of
such personor entity.

20 Al tunds of the Corporation shall be Jdeposited in such checking accounts, savings
accounts, time deposits, or certitivates of depositin the Corporation's name or shall be invesied in
the Corpuration's maime. in such manner us shall be designated by the Directors from time to time.
Corporation funds shall not be commingled with those of any ather person or entity. Corporation
tunds shall be used only for the business of the Corporation.

3 Tidetw Corporation assets shall beheld inthe Corporution’s nume.

4. The Carpuration shall not, without the attirmative vote of 10U percent of the
Directors. institste proceedings to be adjudicated bankrupt or insolvent; or consent 1o the
institution o bankruptey ur insolvency procecdings against it or tile a petition seeking, or
consent (0 reorganization or relivl under any applicable federal or state law relating to
bankruplcy: or consent o the appointment of a receiver, liquidator, assignee. trusiee, sequestraiot
tor other similar official) of the Corporation or w substantial part of its property: or make any
assignment for the benet ot ereditors: or admitin writing its insbility 1o pay 1is debts generally
as they become duel or take any action in turtherance of any such action.

3, The Corporation shall have no indebtedness o incur any labilits other than (1)
the loan made or w0 be made w0 the Corporation by the Lender, (the "Loan”). and expenses
associated with compliance with the requirements in connection with the Loan. including. but not
limited to pavmeni of insurance premiums and maintenance of the Property, and (i) debts and
liabilitics for trade pavables and accrued expenses incurred in the ordinary course of lummy-hg'
uperating the Property. Suchtrade pavablesand acerued expenses shall notexceed five pc'rucﬂl(

s ‘=l
otf'the original principal amount of the Loan, >z .
T p
. . : o e -
6. The Corparation shall notterminate solely asa consequence ofthe bankrupteg . @ e
<

msu!\cnu' @ sintmeit of a receiver, liguidator, d‘w\l"l]tt‘ [rustee or sequestoator { nr'“r"r
Pe M

similar officialy of o Shareholder of the Corpacation ov 2 substantia] part of such \lhuuhohl&.rb‘ P
property, of assigniment for the benetit of is creditors, or an admission i writing of lgil:‘dhl_ﬁi\ :
to pay fisdebts generally as they become due.orany similar action. ot one or more of thg 27 =
Shareholders sulong as there remains a sobvent manager oi the Corporation, D20 L

7. The Corporation shalt at all times observe the apphicable egal requirements for the
recopnition of the Corporation as a tegal entity separate from wny Sharcholders of the
Corporation (cach a "Shareholder”y and Attiliates (as Jdetined belowy, including, withoul
limitation, as follows:

{u) Tothe extent that Corporation shall mainiain otfice space. such olfiee
space shall either be separate from that olany Affiliate, oroallernativels
itsuch ofice space is shared with any Affiltate, it shall be pursuant w a
writlen agreemernt or lease which allocates the rentand other charges
under such writien agreement or lease among, such entities based upon



tbi

()

(d)

{1

(h)

()

(1)

their respective pro-rata use ot such ottice space.

The Corparation shall matniain its records and books and accounts
separate irom those ofany Atfiliate orany other entity, The Corporation
shall prepare unaudited quarterly and annual Hinancial statements. and
the Corporation’s financial statements shall substantially comply with
an Adjusted Tax Bsis presentation.

The Corporation shall maintain its own separate bank accounts. payrol
and correct. complete and separate books of account.

The Corporation shall hold itself out to the public (inctuding any
Affitiate's creditors)underthe Corporation’sown nameand asascparaie
and distinctentity and notas a department. division orotherwise of any
Alfliate.

Al customary formatities regarding the existence ot the Corporation.
including holding meetings andmaintaining current and aceurate minue

buoksseparate fron those ot any Aftiliate, shall be observed.

The Corporation shall act solely in its own name and through s VWL

™=
duly authorized officers and agents. No Athisate shall be .:ppmnudrarm E;:',
act as agent o1 the Corparation. 5L o= -
1t -
™ o e .
Investmenis shallhe made in the name of the Corporation directly h\'&&j g -
Corporation or onits behalt by brokers engaged und paid by the m— —
" ) , A ;
Corporatian or 1S agents, T i
x .
— - — -
ot T
Exceptasrequired by the Lender, the Corporation shall notguarantec opo I3 2
assume or hold tselfoutor permit itself 1o be held outas having R

guaraniced or assumed any liubihities or obligations arany Sharch holder
orany Altiliate. norshall it make any loan.

The Corporation is and wilthe solventand shalt pay itsown liabilities,
indebtedness and obligations of any kind. including all administrative
expenses, {rom its own sepurate assels.

Assets of the Corporation shall be separately identified. maimtained and

segrevated. The Corporation's sssets shall at all times be held by or on
hehalt ofthe Corperation by anotherentity. shall at allumesbe kept
identifiable (i accurdance with customary usages)as asscts owned by the
Carporadon. Thisrestriction reguires, among other things. that
Corporation funds shall not be comniingled with those ofany Athliate
and it shall maintain all accounts in s vwn mne butshali not be
required 10 have its owntax identification number, separate from those of
any Attibate.



th)  The Corporation shall not take any action it, as a result of such action.
the Corporation would be required 1o register as an investment
company under the Invesiment Company Actof 1940, asamended.

The Corporation shall at all times be adequately capitalized 10 engage in

()
the transactions cantemplated at its formation.
any A dataand cecords (including computer records) used by the
Corparation arany Atfiliate in the collection and administration ol any
loan shud) reflect the Corporation’s ownership interesttherein,
(n} Nutie of the Corpuration’s tunds shall be tnvested in securities 1ssued

by any Aftiliate.

Ihe Toregoing amendments were adopted by the sharcholders. The number of votes cast

for the amendments by the sharcholders were sufficient for approval.

IN WITNESS WHEREOF, the Llndc?;iéftcll’fjirccltar of this-Corporation hus executed
these Restated Articles of Amendment on the 24ih day of Marchr "0’0 <
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STATE QOF FLORIDA 27

o

COUNTY OF BAY

The toregoing instrument was acknow ledged and subscribed betore me by means of v

physical presence or O online notarization this 24 oy of Marady - 2020 by John W
Darruh. the Director of JACO Savannah Realiy, Inc.. o Florida corporation. on behali o1 the
Corporation. who is personally known 1o me or who has produced Driver’s License #

as wdentitication.
N ebhosed Wl L

NOTARY |
Print Name ‘%6L 520 L Y\[\cﬁﬂpx

Yernt EX.PIRES May 03, 2G20
(437} 33983 FlormanciaySernce_qom
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