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ARTICLEE OF INCORPORATICOHN
oF
CAPITAL TIMBER GRQUR CORP.

ARTICLE I. NAME
The name of the corporation is CAPITAL TIMBER GROUP CORP-

ARTICLE II. DURATION AND COMMENCEMENT OF EXISTENCE

The corporation is to have perpetual existence, commencing at
the filing of these articles with the Department of State.

ARTICLE IILI. PURPOSE

The corporation is organized for the puxpose of transacting
any and all lawful business.

ARTICLE IV. CAPITAL STOCK

The aggregate number of shares of stock which the corporation
shall have authority to issue is five hundred (500) shares of common
stock at a par value of one dollar (5i.00) per share.

Shares of stock may be disposed of by the corporation for such
consideration, having a value of not less than par value of the shares
jesued therefore, as is determined from time to time by vote of the
majority of the outstanding stock.

Treasury shares may be disposed of Dy the corporation for such
consideration as may be determined from time %o time by vote of the
majority of the outstanding stock. y

The consideration for the issuance of shaves or for the
disposal of treasury shares may be paid, in whole or in part, in cash or
other property, tangible or intangible, or in labor or services actually

performed for the corporation. Shares may not be jissued until the full

amount of consideration for which shares are to be iseued shall have
been received by the corporation; such shares shall bte deemed fully paid
and nonassessable.

The stock in the corporation shall be issued pursuant o the
provisions of Section 1244 of the Internal Revenue Code.
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ARTICLE V.

The street
corporation in the

FL, 33156 and the in

address of the initial registered office of the
State of Florida is 1355 Coruna Avenue,
address is Elizabeth Goitia.

itjal registeréed agent of th

Coral Gahlesa,

is corporation at such
Having been naned as register
served for the ab

ove-stated corporation,
I hereby accept said appointmen

at the place designated I
t as registered agent.

ed agent on whom process may be
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Elizabeth Goitlia, Registered Agent =2
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ARTICLE VI. INCORPORATION N
The name and address of the person signing these artidles is
Elizabeth Goitia, 1355 Coruna Avenue, Coral Gables, ¥FL 33156.
ARTICLE VII.  PRINCIPAL OFFICE

whe principal office of
1355 coruna Avenue, Coral Gables,

the corporation shall be located at
FL. 33156,
ARTICLE VIII.

All corporate p
of, and the business and
under the di

BY—-LAWS

owers shall be exercised or under the authority
affairs of this corperation shall be managed
rection of a Board of Directors.

ARTICLE IX.

The power to adopt, alter, amend or repeal by-laws shall ke
vegted in the Boaxd of Directors and th
ARTICLE ¥.

<« shareholders.
INITIAL BOARD COF DIRECTORS

This corporation shall
number of directors may be eithe
time by the by-laws.

nave one director initially.
r i
The name an
Elizabeth Goitia, 1355 Coruna Avenus,

The
nereaged or diminished from rime to
d addresses of the initial director i=

Coral Gables, FL 331bG,
ARTICLE ¥I.

AMENDHENT

The corporation reserves the right to amend, alter, change or
repeal any or all of the provisions contained in these Articles of
Incorperation, in the manner now or hereafter prescribked by Stakute, and
all rights conferred upon by shareholders here

to this reservation.

in granted herein subject
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IN WITNESS WHEREOF, the undersigned has eXecuted these Articles of

Incorporation at Miami, Dade County, Florida, for the uses and purposes
aforesaid, this »7™ day of March, 2001.

4:2.- 1z bu‘{' Gﬁd“-’:lt o=
Elizabeth Goitia -

STATE OF FLORIDA )
)68

COURTY OTF DADE ., = )
The foregeocing instrument was acknowledged before me this dzzhéi)

day of March, 2001, by Elizabeth Goitia,
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WOTARY FUBLIC - State of Flofida

V//f OR Produced Identification

Type of Identification Preduced

Personally known
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