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SECRETARY OF STATE

BAILEY’S MARKET ON THE BAY, INC.TALUARASSEE FLORIDA

The undersigned subscriber to these Articles of Incorporation , natural persons to
contract, hereby form a corporation under the Laws of the State of Florida.

ARTICLE L. NAMFE
The name of this corporation is Bailey’s Market On The Bay, Inc.
TI . NA S

This corporation may engage in any activity of business permitted under the Laws
of the United States and of the State of Florida.

ART P
* This corporation is authorized and empowered to do all things necessary to carry

on and accomplish the purposes for which it is organized and chartered, including
authority and power:

To enter into, make and perform contracts of every kind and description.

To borrow and raise moneys for any of the purposes of the corporation and, from
time to time without limit as to amount, to draw, make, accept, endorse, execute and
issue Promissory Notes, drafts, bills of exchange, warrants, bonds, debentures and other
negotiable or non-negotiable instruments and evidence of indebtedness, and to secure the
payment of any thereof and of the interest thereon by Mortgage upon pledge, conveyance
or assignment in trust of the whole or any part of the property of the corporation, whether
at the time owned or thereafter acquired, and to sell, pledge or otherwise dispose of such
bonds or such other obligations of the corporation for its corporation purposes.

To lend to any person, firm or corporation any of its funds, either with or without
security.

To purchase, hold, sell and transfer the shares of its own capital stock.

To have one or more Officers to carry on all or any of its operations and business,
and without restriction or limit as to amount, to purchase or otherwise acquire, hold,
own, mortgage, sell, convey, or otherwise dispose of real and personal property of every
kind and description.

To do or perform any and all other acts permitted by the Laws of the State of
Florida.



TICLE I (0]

Section 1: The maximum number of shares of stock that this corporation is
authorized to have outstanding at any one time is five hundred (500) shares of common
stock having a nominal par value of One Dollar ($1.00) per share.

Section 2: All certificates of stock shall be signed by the President and the
Secretary and shall be sealed with the corporate seal. Certificates of stock shall be sealed
with the corporate seal. Certificates of stock shall be in the form adopted by the
stockholders at their first meeting and as attached to the Minutes of the first meeting of
the stockholders and identified as the form of the stock certificates for this corporation.
All certificates shall be consecutively numbered. The names of persons owning the
shares represented thereby with the number of such shares and the date of issuance, shall
be entered on the corporate books. -

Section 3: Transfer of stock shall be made only on the books of the
corporation by the holder thereof, in person or by his attorney. The stock books of the
corporation shall be closed against transfer for a period of ten (10) days after the payment
date of a dividend and for a period of ten (10) days before each annual meeting of the
stockholders.

Section 4: The corporation shall have 2 first lien on all the shares of its
capital stock and upon all dividends declared upon the same for any indebtedness of the
respective holders thereof to the corporation.

Section 5: In case of loss or destruction of a certificate of stock, no new
certificate shall be issued in lieu thereof except upon satisfactory proof; to the Officers
required to sign the same, of such loss or destruction; and upon giving satisfactory
security, by bond or otherwise, against loss to the corporation any such new certificates
shall be plainly marked “Duplicate” upon its face.

TICILE V: P

The amount of capital with which this corporation will begin is not less than Five
Hundred Dollars ($500.00).

This corporation is to begin existing on the date of filing of these Articles, and
perpetually from that day forth.



AR TORS

This corporation shall have one (1)Director initially. The number of Directors
may be increased or diminished from time to time by By-laws adopted by the
Stockholders, but shall never be less than one (1). The name and post office address of
the member of the first board of directors is:

NAME ADDRESS
Connie C. Bailey P. O. Box 2089
Santa Rosa Beach, Florida 32459

No contract or other transaction between this corporation and any other
corporation shall be affected by the fact that any director of this corporation has interest
in or is a director or officer of such other corporation. Every person who may become a
director of this corporation is hereby relieved from any liability that might otherwise
exist from contracting with this corporation for the benefit of himself or any firm,
association or corporation in which he may be in any way interested.

T S ER
The name and address of the subscriber of these Articles of Incorporation is:

NAME: ___ADDRESS
Connie C. Bailey P. O. Box 2089
Santa Rosa Beach, Florida 32459

ARTICLE IX. INITTAL ADDRESS

The initial address of this corporation in the State of Florida shall be:
24200 U. S. Highway 331 South

P. O. Box 2089

Santa Rosa Beach, Florida 32459

The stockholders may from time to time move the principal or registered office to
any other address in Florida. The name of the initial registered agent at 24200 U. S.
Highway 331 South, P. O. Box 2089, Santa Rosa Beach, Florida 32459 is
Connie C. Bailey.

ARTY X. ME]

These Articles of Incorporation may be amended in the manner provided by the
Laws of the State of Florida. Every amendment shall be approved at a stockholder’s
meeting by a majority of the stock entitled to vote thereon, unless all the stockholders
sign a written statement manifesting their intention that a certain amendment to the
Articles of Incorporation be made.



ARTICLE X%

Officers of this corporation shall not be required to be stockholders.

The corporation shall have the power in its by-laws any regulatory or restrictive
provisions relating to the proposed sale, transfer or other disposition of any of its
outstanding stock by any of its stockholders during their lifetime and in the event of
death of any of its stockholders. The manner and form, as well as all relevant terms,
conditions and details thereof shall be determined by the stockholders of the corporation;
provided, however, that no such regulatory or restrictive provision shall affect the rights
of third parties without actual knowledge thereof, unless such provisions or sufficient
notice thereof shall be plainly written upon the certificates evidencing the ownership of
said stock.

The corporation shall have the power to enter into, or become a partner in any
arrangement for sharing profits, union or interest, cooperative joint ventures or otherwise,
with any person, firm or corporation now carrying on or about to carry on any business
which this corporation has direct or incidental authority to pursue.

AR FFICERS -

The corporation shall indemnify any person who was or is a party to any suit or
litigation whether civil, criminal or administrative by reason of the fact that he is or was a
Director, Officer, employee or other agent of the corporation, against expenses, including
attorney’s fee, judgments, fines and amounts paid in settlement reasonably incurred by
him in connection with such suit or legal action. Indemnification hereunder may be paid
by the corporation in advance of the final disposition of any suit or legal action on a
preliminary determination that the Director, Officer, employee or other agent is or is
about to become the subject of legal proceedings against him as described above. In
addition to the indemnification provided herein, the corporation shall have power to
make any other or further indemnification except an indemnification against gross or
willful negligence under any Resolution or agreement duly adopted by a majority of
stockholders. All expenses or other amounts paid by way of indemnification except by
Court Order shall be duly reported to the stockholders by giving written notice thereof at
the next ensning meeting of the stockholders.



No stockholder shall have the right fo sell, assign, pledge, transfer or otherwise
dispose of any of the shares of the corporation without first offering such shares for sale
to the corporation at the net asset value thereof. Such offer shall be in writing, signed by
the stockholder, shall be sent by certified mail to the corporation at its principal place of
business, and shall remaim open for acceptance by the corporation for a period of fifteen
(15) days from the date of mailing. Said stock shall, at the date of conveyance and
election of purchase by the corporation be purchased at its then appraised fair market
value; and the corporation shall pay cash ten per cent (10%) of the appraised market
value to the stockholder, and the corporation shall issue a duly executed Promissory Note
on the balance payable on demand to bear the lawful rate of the then current prime rate
interest per annum; and the corporation shall retire the debt ten years from the date of
transfer of the purchased stock.

On the death of any stockholder, the corporation shall, if not prohibited by law,
buy, and the personal representative of the deceased stockholder will sell to the
corporation all the shares owned by the stockholder at the time of his death and said
stock shall, at the date of conveyance of purchase by the corporation be purchased at its
then appraised fair market value, and upon the same terms and conditions as set forth
above with respect to an inter vivo purchase of stock by the corporation.

Each share certificate issued by the corporation shall have printed or stamped or
otherwise marked thereon the word “Restricted”.

This Article and the rights of first refusal by the corporation as specified herein
may be waived in writing by a majority of the stockholders.

Cﬁned, sealed and delivered in the presence of:

WEOENET (2 @f%
ﬁ.x,, CarlaTTompkins (S a]) g
- :-‘;;!;. : A e ¥ Connie C. Bailey 7 S

COUNTY OF WALTON

BEFORE ME, the undersigned authority, personally appeared Connie C. Bailey,
to me known to be the person described herein as Subscriber and who executed the
foregoing Articles of Incorporation and acknowledged that he subscribed to those
Articles of Incorporation.

W'ITNiEﬁ%Cﬁjlyfhjn and seal at Freeport, Florida, on this the %‘H )
day of i ; .

(ﬁl [TROIN JWQKWQ

&3, Caria T Tompking NOTARY PUBLIC
iz f My Commission CCo07743

State of Florida at L 3 vy
v Expires February 06, 2004 My Commi;-lsionaEx;li.f:s: E‘;J’} LO , ’(;'(JQL(‘
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STATE OF FLORIDA

DEPARTMENT OF STATE
PARTMENT OF ST SEoRERLYT

TALLAHASS
CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE FOR THE

SERVICE OF PROCESS WITHIN THIS STATE, NAMING AGENT UPON WHOM
PROCESS MAY BE SERVED.

In pursuance of Chapter 48,091, Florida Statutes, the following is submitied,
in compliance with said Act:

FIRST: Bailey’s Market On The Bay, Inc.
desiring to organize under the laws of the State of Florida, with its principal office, as
indicated in the Articles of Incorporation at 24200 U. S. Highway 331 South, Santa Rosa
Beach, Florida 32459 has named Connie C. Bailey, located at 24200 U. S. Highway 331
South, P. O. Box 2089, Santa Rosa Beach, Florida 32459, as its agent to éccept service of

process within the state.

ACKNOWLEDGEMENT:
Having been named to accept service of process for the above stated corporation,
at place designated in this certificate, I hereby accept to act in this capacity, and agree to

comply with the provisions of said Act relative to keeping open said office.

CONNIE C. BAILEY )

SIATE

¢ FLORIDA



