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ARTICLE i, NAME |

Thammeofﬂﬁs:wrporaﬁmsmﬂbe

COASTAL BEACH SERVICE & WATER SPORTS, INC

LE |, COMM M & ‘URA N
The commencement of this corporation s existence shall be at the ime of the filing of
these Articlas Of incarporation by the State of Flarida,
Corporafions

Department of State, Division of

'This corporation’s duration shall be perpefuai

ARTICLE Ul). PURPOSE
This corporation is being organizad for the purpose of completing ali aspects of ru
a beach service and water sport

nning
activity company and shall sngage in iye transaction af any
and all business activities permitied under
America,

the laws of Florida and the United States OF

c YAL STO

This corporation shall have the authority to issue 1000 par valua
capital steck.

shares of Lommen

AR V¢

: EMP
Every sharehoider, upon the sale for

GHTS )
cash by this edrpm‘aﬁon of any shares of new
capital stock of the same ki, ciass,

or series, as that which the gharenoldar already helis
shail have the preemptve right to purchase a pro rata sham the

without the issuance of fractional shares) at the price at whach such
others.

roof (4s nearly 4s May be done

shares are offered to
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ARTIC TRANSFER RE! ONS

No sharsholder shall have tha right 1o seli, assign, piedge. enciumbar, transfer, or
otharwise dispose of any shares of the capital stack of this corporation, without first affering
such shares for sale to this corperation at tha nat assat \alue thereof. Such offer shall bs in
writing, signed by the sharaholder, sert py registerad or certified mail to this corporatian at its
ragistered office address, and open for acceptanca by this carporation for & peried of fifteen
days from the ({ata of malling. 1f this corporation fails of refusas, within such period, 1o make
satisfactory arrangements for the purchase of such shares, tha gharehcider shall have the
fight to dispose of such shares without any further restrictons.

On the death of any sharzholder, this corﬁomﬁon shall have tha right to purchasa any
shares of the capital stock of this corporation cwned by the shareholder immediately prior'to
tha sharcholder's death, on the terrns set forth above, and this provision shall ba binding upon -
the personal rapresentitive of the shareholder, ‘

Each stuck cartficate issued by this corporation shall carry the following legend:

“These Shares Ara Hald Subject To Certain Transfer Restric-

- tipns Imposed By This Carporation's Artlcles Of
Incorporation, A Copy Of Which Is On File At This

Corporation’s Principal Office.”
ARTICLE Vi, INITIAL BOARD OF BIRECTORS

~he number of directars on this corparalion’s Initial Board Of Diractors shall be one,
The number of directors may be increased or decreased from tme to time, 8= providad in this
corporation's bylaws, DUt shall never be less than one.

The name and address of each individual who shall seiva as 3 mamber of the Initial

pBoard Of Directors are:
ADRIS PENDER
P. O. Box 18671
Panama City Beach, FL. 32417

HO1000026913 3
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ARTICLE Vil INDEMNIFICATION
This corporation shall indemnify any officer, director, amployee, of agent, and any

tormar officar, director, emplayee, or agent, to the full extent permittad by law.

The addrass of this corporation's principal office and the address of this corporation's
initial registered office shall be:

OFFICE ADDRESS: 11212 Front Beach Road, W-504
- Panama City Béach, FL. 32413
MAILING ADDRESS! P. O. Box 18671

Panama City Beach, FL 32417
The name and address of the individual who shall zarve as this corporation's intial
registerad agent Is:
JOHN L FISHEL

209 East 4* Street
Panama City, Florida 32401

ARTICLE X, INGORPORATOR
The name and address of the incividual who shall serve as this corporation's
incorparator are:
ADRIS PENDER

P. O. Box 18671
Papama City Beach, FL 32417

ARTICLE XI. AUENDMENT
This carporation reserves the right 1o amend or repeal any provisions In thege Articles
OfF lncnrpumﬁon, or any amendments hareta. Any rights conferred upon the shareholders
shall ba subject fo this reservation.

ARTICLE Xil. SECTION 1244 STOCK
Since the provisions of Section 1244 of the Intemnal. Revenue Code pemit crdinary loss

HOL000026913 3
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traaiment, when the holder of Saction 1244 Stock sells oF am.c.hanges such stock at a Joss, of
when such stock bacomes worthless, a plan 1o issue Sedtion 1244 Stock is adopted, effactive
as of this date. ijnder this plan, this uorpomﬁm is authorized to offer and issue &l of its
suthorized common Stock on or subsequent ta this date and .befnte one day less than two
yoars fram this date, or before the date when this corparation shall make a subsequent
offering of any Stock, whichever occurs first. During the above periad, this corporation shalt
offar and issug only the shares of commen stock offered hereunder. The maximum amount fo
be racaived by this corporation, in consideratiot ef the common stwick to be issued pursuant to
this plan, shall ba $1,000,000.00, and the common stock shgll be issued only for monay and
other property (cther then stock socurities). The officers of this corporation are haroby
authorized, ampoweread, and direcled t.n do and perform any and all acts necassary to cary
out this plan and to quality the common stock offered and jasued under it as “small business
siock”, as the tarm is defined in the Internal Revenue Coda and the regulations issued

{horaunder,

ADRIS PENDEF corpo,hor
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REGISTERED AGENT ACKNOWLEDGMENT

| hereby accept my dasignation ss ragisterad agent and agree to serve as the
registerad agent of COASTAL BEACH SERVICE & WATER SPORTS, INC. . | horaby stata

that | am familiar with and accept the duties and responsibilitles as registered agent for
COASTAL BEACH SERVICE & WATER SPOR

JOHN L. FISHEL- Registeed Agent
State of Florida

County OF Bay

Onthisthe =

of March, 2001, John L, Fishel, designatad above as the
individual who shail sarva as this corporation's initial registerad agent appeared before me and

signed and acknowledged signing as the registered agent in thesa Aricles Of Incorparation
of COASTAL BEACH SERVICE & WATER SPORTS, ING
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