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ARTICLES OF AMENDMENT
TO
ARTICLES OF I(I;EOR?ORATION

5 3031\3

SENTELLICENCE, INC.
Docament Nombee: FO1030024787 o
<w
: S wm
TO: DEPARTMENT OF STATE o o3
DIVISIDR OF CORPORATIONS g Em
STATE OF FLORIDA — %35
i o o
Pursvant Io Florida Statute Section 607.1006 of the Flotide Busincys Corporation Act, the C:g:;
vaderyigned corfonetion adopts the following Articles of Amendment 4o its Articles of [ncorporstion and ‘:E 0
dors certify as follows: = %H
: R
L. The name of the coepormtion is : SENTELLIGENCE, INC. g ‘gﬁ
2, The effective date of thuse amendmeats to these Articles of Incorporation shisll be the ﬁ
-date thess Articles of Amendment age filcd with the Departnent of State.
3 The antendments as cogtained hergin weire recommended by the Boted of Direttors | the
‘voting groups entitfed 1o vote on thcse ameadments conslst of comrmen stock kolders and
Closs A preferred stockbolders. The nomber of votes cast for the amendments was
:sufficient for approval by the common stock fiolders. The number of votes exst e the
“amendments vas suficient for approval by the Class A prefened stockholdors.
4.

ARTICLFE V is hereby rewnked in fls entirety aud 2 new ARTICLE V s ndopted
foliows:

MARTICLE Y

“The total suthorized capitat srock 0f this Corpeestion shall somsist of Twenty Million
(20,000,030} thares of voting Commen Stock having & pat value of 5 .001 cach, amnounting in the

aggregate W Twenly Thousand Dellars { $20,600.00), Two Hundred Fifty Thousmd { 250,000}
shares of wvoting Class A Prefermed Siock having a par value of 3.01 czch, smounti

ing in the
aggregaie t Two Thousand Five Hundred Dollars { $2.500.00), One Millioa (1.000,000) shares of
pon-voring Class B Preterved Stock haviag a par value of $1.60 mch, amoanting in the agerogate
1o Ooe Milcn Dollacs { § 1,000,00000), and Five Hundred Thousand Shares of aon-voring
Class C Preferrsd Stock having a par value of $37.00 each. amounting th fhe aggregatce to Five
Hundred Thoussnd Doltars { § SU0,000.00 ). AN stock when issued shall be fully paid for and
shall be norassessable,

The Board of Directors shall have the authority to deal with the capital stock of the
Corporation as’ herein specified 0p a contractuaf besis within the discretion of the Soard of
Directors, provided, however, that any such contractiral amanpements shall nor be ncoasistent
with the relstive rights, privileges and restrictions granted to or imposed upow all classes of stack
which are as followy:

A Dividends

In any eiven fxcal year in which the directors of the Corporntion shall declare a dividend
out of arty fands of the Corponstion at the time legaily avajlable for the declaration of dividends,
thi holder(s) of Class A Prcfersed Stock shall be ontitled to a fixed yearly dividend & perceatage
ameunt, Which sic amount shatl be Gxed and deciared by the directors of the Cofporation. When
and If such a dividend & declared, the holder(s) of the Class A Preferred Stock shall receive
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payment befre way dividend shail be ot aparr or paid aa the Comqon Stock. The dividends in
respect to the Chass A Proferrod Stock shall be noncumalative snd shall be nonpacticipaling.

la:any given yosr in which the directors of the Corporation shall declare # dividend put
of any fends of the Corpotion at the tine legally available for the declaration of dividepds, the
holders of Class B Preferred Stork shall be pald dividends af the sufe of Thirty Percent (30%) per
angum of (ke original purchase price per shace. When wnd if such x dividend s declared, the
holde(s) of tise Class B Preferred Stock shall recefve payment bafore any dividend shall be set
apoet pr paid on the Class & Prefared Stock The dividends in respect to the Clase B Profeced
Stock shell be cumulative and may be participating 10 the extent as determined by the board of
directors. Dividends on the Class B Preferced Stock shall acorue and compound amcualty.

In any year in which the directors of the Carporstion shal) declare a dividend out of any
fiinds of the Corporation a1 the Sine lzpally wvzilable for the declaration of dividends, the holders
of Clase O Preferrad Stock shall be paid dividends in an amount as spesified i, and subject to, w
agreement approvad by the board of directors and duly sxeouted by all partics thereto, which such
agreement ostublishes i isguaoce of Clasy C Preferred Stock. The dividends in respect to the
Class C Preferred Stack shall be cutulative snd paricipating 2nd no dividend shall be paid on any
other chusp of stovk. profurmed or common, Uat renks juior to the Class § Preforred Sinck with
tespect to dividends at 1 rafe greater then the rie ot which dividends are paid on Claxs B Peeferved
Stock. Dividends on the Class 8 Prefbred Stock shall be in prefereace to dividends paid on the
Common Stock in all events.

B Liquidation

In the ovent of a liguidation or dissolutivn of the Corpocation, the boidw(s) of the Class B
Freferred Stock shall be enutied o receive, to the exteat that ascets and smphs fimids shall be
lepally aynilable for distribution, the par valwe of those shares plus any sccroed but wepaid
dividendy. Theresfter the hofder(s) of the Class C Prefired Stock shull be enfitied w0 reneive 2o
emount gqual to thia par vitlue of those shayes plus any accrued but unpaid dividends. Theteafter,
the holdéc(s) of the Class A preferred Stock shall be entitled 10 receive the par value of those
shares in! preference 1o the holders of Common Stock, Any assets temaiting shall be distribated
ratably tb the holders of the Commor Stock gnd the Class B Prefermed Stock on 2 commmon
equivalent basls.,

. Voting

“Each holder of Cominon Stock shall bave one vote, pee share, in respect of zach share of
Comman Stock keld by such holder of record on the books of the Corporation for the slection of
direcors and on 2l other matrers on which stockholders of te Corporation are entitfed to vote.
Each bolder of Clzss A Prefarred Stock shall bave Onc hundred (100) vores, per share, in respect
of each.shsre of Cluss A Preferved Stock hield by such lolder of record on the books of the
Corporativn for the election of directors and on all other mutters on which stockBolders of the
Corporation are eotiled 1o vole. The Class B Prefureed Stock and the Class C Profonred Stock shall

be uunv-:.'oting.
"D Ceaversion Rights
" The Chas & Prefarned Stock is poncoovertible.

" The holder(s) of the Class B Preferied Stock shal] kave the aght 'p convert sach share of
such stoek into onc share of Common Stock ( subject o contrach} antidiliiog adjustments) st
any time. The holdec(s) of the Class B Prefirrod Stock shall Mo have the right to convort all
scereed cumulative dividends inte Common Stock at the Price of $1.08 per share, subject to
contraétual pntidifotion adjustments, 21 gy time. Any other cights, Fmitations, requirsments, or
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mechanics i respect o the coaverttion of Class 8 Preferred Stock shadl be subfect to sontracton!
srrangemedts 25 July executed and approved by the board ef dircetors,

The Claws G Prefirved Stosk is Honcotvertibis.

E. First Lica
The Corporation shall have g first lien upon the shares of eny Sharcholder for sny dobt or
Liakility owing by such Sharcholder to the Corporatiog.”
5. ARTICLE X is tevoked in its colfrety gud % aewr ARTICLE X {5 adopted as falkows:
“ARTICLE X

The board of directars shall bave the cxclusive authority to grant or deteqmine preempiive
rights in rdspect 1o the Corporation’s shares, of whatever clasa,™

(N WITNESS WHEREOF, these Arsicles of Amendment were executed on this 14*
day of Oc!;cber. 2005.
i

SENTELLIGENCE, TNC.
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